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'fa «nt *n* JI^K** BTRra s*tT'-a zm i T O « r gfSFTf*r̂  

5* bk>&̂» SJTPT I 3 T S SRFIPW IE* faspp? ^ 

f^Kwfe asjsr siwBrq i Sfasiwi l a ans'-isa S I T scare sa 

S I S I 4 $ 1 9 SICS faCT S^ST CSUSC5 I FTCf^ ̂ # 5 5 1 3 sfsTFfa 

1 W J T I 

TBTT <5TSC® S^I t>K*»Gr 1 W T fel b,«jO,000 I ^^v,-

43 sns" HIPl POI>, S ? , SfTSTT?S f*P*fa ftfTW *,*8,000 I 

*T& fffSSfSW S*S S T S ^ f t W 08,400 I *ff«55JSW 5>l>8?i> T « W -

K S E T ts ant IOT wrw-tfl fs&raTafa i « s s ŝ aa* » P F gfspF i fs ant-

tgsp ana soara i s i s S I R * afsisswa arpw srfes^T J i tw 
SISre I 12?TS®TSfTŜ  fefTCS 'sW'-« ^forS ar?<eS3vaT3 "ifaS* 1 

fs ^ t 4^ ans toe VSTS arf^^isT bs>s>̂  TTC9| iiwW u r H r « 

»i?nftn ca^ik r̂asntaa anre ffcsc? i *Faf% (sr^rrt ) 

nam :?TFSTsft'ssW§ fasncaa ?st?*ft « ca*rasnfs <?srre asn»rr 

asacs1 faca snfsTss, S W J Tasna, Jis ISfaR toss fs arrt 

ens TOT a s r o aw afasTc? T T ^ scsre i 

fa ant <w sna s r o a^f ?*K«*fa a t ^ c w tat fonfrto 

cassia faana, a r o iaana« t s f ^ cs^a csfo t^faasro^faa <§fsm« 

4 t ss' sica ancaT a # m & i ^fssna »i¥i$Br *nfsm ^ ^ a 

s^sr f'sa ssara S?JTT UWCH* « a r a a a t£it a r f ^ s r , isfl*FT, 

*r;*rrfa*f, f W rorow mm a w waana i W $ * M J $ « £ ^mm 

f a w t f * f OTI S^JT i 

robi* sĵ  »tf sans i ^ s n a ^f*ww S w u fe*nw arr 

CTIW I M I H ansfe \sT aprfast^% i 
RT̂ rlaai m 



mm m tei w fs^nfs c$T«iTfare mnm snsna at%-
fenwi nm z^m, Wfcr*irrw$ facs sprww fare 

?Tfe ^© i an®? P W ^-sfisiTsrra afas*, ssrtsrafaT «tT^*<ps, 

- «?t$i$ ?«?n ^ sn?wmr §*<T afapw "jft-^siT «nsf ?^*t sras 

?W®T5 fafa*! TO I STSTmtfsS i;«T¥5f afaPRT nft # W T 

apn̂ TCra viarra fas cira zm$ fo>%. nmstn TO I <* *Ssn 

ifiSPfifr S>«fT f̂ 5f "TT I 

**sq mm *r®t $3T«r 5* i & w w 44 is** <asqfa* »nc?s 

EfFiTfa *ffaw *S»t Wrtff i S M&ST 1 

; Mk'iinx «w% 5tws«qf>t w t f a % m**m, T<^*"#P i f p ; 

•̂ rsanfa a$ra ^sfte setts i 
tw»it^OTr STCT faa sreVlfcir c&sraTifr ST$ wfowW'fcii 

fSTOT gssTT̂ To pftft? I 

^ *rs% s®, snsnfa «psTi>'fa«*t t#ri> fata f»nws Jiwnr 
b 4 b s w r a * & © f i > i tsarr©'SJTPKRTsirem^fsmSOT iwso 
"J^wnr w>fi> witRTs 17? «n*fl PT§ I i^w-s srrre4 *rcfp? 
'STSfVift SWPST 4b ©l?f BfTSK SftSBfTO ?re *ITt3 I afasf"R SfW 
qo?fer sjvs f w §§fai> s;?r ^ i mi p?t»f ton S;»ST «rw*te 

•sfsjg s»s« s;?f tons fa^ ©Tt?t*r mwra *tT*5STsrc5f i arwrtfa"srtfss 
enrerro &?T® mm fawfa fa<5%«i srsre I gsrws fawf*T w 
a#tfc i m *tm 'STSI^T ?*m i wt ro**r mm* 



m#?w afa? ssiWfaT mlmzm mi mwm m ^tfzfa w^f • 

wrfm? wafer i^ma a t f W anws^qfai fa^s sfrfa *sttjs 

4*Tfa? *PWT I 

f*rc«*fw J O T ̂  a f o * « «m5WRr 'mrn'mi 
W J ^ *R?r'«iTW «rn$w as,1ire TO TO I * W , 

J O T sTR^t mm citwra ansr «ifa% i" *pfa' asirofc i 
«wwffe fw-afacw sfHfw .«rtwRr arm tw? P T | I stera 
*ro mm, t w r , 'STP^r arawsrtf « m % *ITPEF *TT I 

JfspfIT TO' I W*f, *RTSr, STTPS* sfif<5?r «FC«T PI WJT?I §*®S I 
»RWTPBr5raT "fiW® ^ R 3 R T CTOlfa? W E ? I 

5 M T « a s f e « $ f a to CTPW mtti $wn*r * 

m <fl#T fat^n STST f̂5TT PJfWTPs?, !#Ft, W¥Tfa « FWlfa 
jrf^TOasiBFW sruT-̂ jT «rnpwfrr « *teni affa?m *n?n pros 
1 ^ - j r t r «p f̂£5i am iwif ir - ?srro^ antero m m 

mm ft%& c w t a W i f w i f a * •aipsftsrsTVTsrt w i c i a cranv %<m 
mfa i <at ^wc«fit mm i t o TO?? « w t»f**f a?«c? *r?r?w 
'jfprJs* m' i ansnwa ¥isf mm « ajsm snwH S R ^ T * I 

f ^ t a JW*TJTff WW * I W CŜ T 

cwfis isms i;5f h w s fas?rfi> mmm Im m m 

'fa m$ <m mt m^ zmtf i mm n*i*$smw% SBT w;«rw m 
sift sufffî Tinw tw^nfa P R ft ant m? amr-m i^s?1 TO? ^ 

afa?, ^ W t e mm mm m mm ftmW fa<»% wm. 'fa mk <m 
m^'-m Imam i ^fawfc mt mW mm* m ?zmIS s ift 
•ant»WFiwfa t t f ^ Iszm w TO W «ITS W * I fror TO? 

îsna alsisc? £ W F I TO ffcstt i ^Tt mm *m « a^ fssKr 
^ T T O w« i i3 sqw »i, -^TOfi i mtstf&f w w «t fa ant 

0 



m ana', f? m tV §c?c*tT mt '?*t«"f m' *Rm* 

f^mlR isY-eito ¥?rr scare, ^ aaia cs r̂ scare I ammrt 
t>FI ansraT 'srTJltaSS srcu'-a w ^ « s^f faeof spntW taaca 

«sra afaa*, asfaafawa ^TSTT, cawr « anc*?^ JRIRFS asare 
vulval sac*i arrsiTCfa ami *rT«fa sea I 

8 



1% 4 ? «rtg f t <sffc f t l s j <sr* < w i 

fa an? ana-ma I T S T TO cfps* ^ t ^ ' l a M m*® 
qntfrntarro f a a ^ s ^ R i «wtt f * K ^ anfer'as -a S H I F T *I?T-

sffcra care* ST *w>« fa ant ma* ana refa seae? s>s>*<s TKSI 
E»rpFr«iw *n*t SQST fa* I^TilwM e s ^ R t e { v m m at%*p?) 
iarr#; aT ?*F*f eawTRl?qfaia SRJ fae*ia fafa ant*, aia i t f * ^ 
w f a a n i 

i s ^ - r e »n*t se^ t»m a n t ^ sa s>j&M-a w m w w i 
antcTO TOS ae«r fac^ a*ra ®RT mt s 
* q?i7iw w n ^ l w a SRT I aifssr® aiarr ar m&m-

* «t?i?rra t w cansiTf5Twa w-ararf? C W I H W a*aT etfes 
eafp̂ Tfaa SRT *a i faaq-a an â̂ Ta i w s sc*i csfFTrfaa fas? 
ana«fRT snare sea i 

* t5WT a?» f*m e ^ w l w a ^ i anar a^sm ^rpe 
atS i "a?t* snw fa ? wsift fran anse*ra 3 (l) (o) aTara <?&a 
a?n anre (fasla i f a ^ f Pt«i??) i ^a cstTO w s'̂ f— 

ca f * w can«Trc1a mi «jnr csnwr vara esnS mm *f £ft (e*T£ 
*)«Jtfas ( * ) (aT fasFF» ) snfsea ms. mas ea 
eawTfa « w q aieaa I ^ T C T ««PR ea w^nfa aia *ra 
*ta *sp? PTTC!»TR (©) ?capf-e>jt t*i»*f w r o r t S a?r i 

(bs»^5rre5Rr an^snpi awrsra antc^a Sna mas 
JWHPPrt -fa?r sea c*fe§ i ST an^sf} fa* t^Taswis »rw sea 
?mm, w^m mt *rc®r fas^r nfsa^fa sfea i mt ^ *KBfi 
aî aTa^ caqK^fa?& & aia aspra se§i ma? S T S e*ni> CTPFTH m$ 

W W ( e ^ -saw') sTfsea P O T C W I I J I W a f̂ m sea i 



<recaa mKwi s*esT mm® c*t ai zm*mm "nacafe m 

OTQ»T SCSre t ) 
—reri> c?TKmk ST 'sisr c*?5j ^ S T M m m ant-e?a i 
—mn*fw?a ar Snwn ar ̂ B I W fell a*aT e3nsm?*p?a arcwa 

assirfec^ &o miz cafa sistt 1 

* mm m C ? T S « # T STS c*HTa « i f o s area'cfa 
ca*rt pfna*>nc* c*te§ 1 

* ia caqKnT?* faan-a W ^ S T S *fc? *T I fran" ant* 
arefacsrei 

mt T»WT ant* "qa;; sara w wca* as;fa* *ta% ^aanfa fair 
• eawTf*$qf«! ajeife ca ̂ a f w câ wnfaa "passT 60 <5T*t aT ®Ta 

cafa 'srrfsiaFRT cfsgls sBRna awT JBianraa SIPS anre, ̂ TST 

'faan' ansc*a an<*sra artca Im 1 fa*f *afisn are Taana 
fopRca 'faan' antc*a mt aTarffer mz*nm aca* 1 as^np? laanfa 
aT f w ^ s r ma m®m met cnre 1 mte afa can'̂ nf* 
aT K'ST^far g^j ^ «tct$, \5pr fa ant ma* ana-m caps *naca 1 
TRTT vm w$jm W S T a^Vrc* fa ant ma* ana-m a?r f>w 
fSTTta T̂farsnsff scare 1 

mwi a;1?* sea ar-aaT mr mi ant aT mmf^nfa can^fa'tfsia 
fa sea ? 'sipfS ®F*J ansnf ara*ST» 

fran ante*, a?t f w eawifa^^a S?*T fa fa«n* anre ? 
anre fa ant ma* ana ma ara'sr 1 
fa ant ma* ana-ma f*®r aiar ar^a 5 } ma %m ? w — 

(b) ajw f*iP*Ta anfa%« aa^ros 5fsra*ra sj^im* ma? ^a 
Mw^S $ f*!C9fa * q * ^ afSRT a*a ( winding up ) TO OT«&T I 
(s>) ajff1® «laanfa jpncfa w a c a *rm a*a a*aT 1 (*) as*-a 

! w STfjaa Jijwra ara'sr ^ai 1 
fa ant ma* ana refa a*aca cassia laana 1 <snr*Br fa ant ma* ana 

facsft $ra facsra faasr-aq*? ar*Tea 1 ŝ ica faan ant* ê T̂ Teaea? > 



C W P W <5RT can* ant* mz? s?ac® I H R *T i STSCS*# <m &m 
t*wi* fwc* *naca *T i epHfow fa ant <m ana af ? STSCS*#CS* 
awm m:? mKm^z? § t o ewra (winding up aT f^rise®*^) 
(C*T$ 8 ) wrm a*a, STtean̂ ca* pfc ac^as "tja; a*ae®t sea i 

fa ant ma* ana-ma caw anwwa faa?i P C T S fessa anfme® 
(srscsmf « i#0r wri? ) srra ?;ff ancaw* snsi st® *nea— 
(s>) cfw w af? *ie* a*ta fa. ant. ma*, apra-ma can** f w « aT 
'fjfan'antc*a i w « STST ac*r *RTsaT* af̂ ss;;® ca*ws esrtka* ajfwTa 
5r?«rs scare i (*) ca*S af? s?t* aca fa ant; ma* ana ®ra 
arrca faan antc*a 5flsn*T sw* s*care i ma arsta fa ant ma* ana-ma 
caw fuTcia •n;w%H aT aT«n«f fasTa s*aia arfaana zwzm mi 
ca*w« anfrsrrea c*t. masna smtaaTfas* pitf^ anaana mm, wc*ta 
ar*r isfS3 ante*a Sna ( ' P H I ' 'SST^FI', ml f^fl ant* swr ) 
'fwr' arsnfaana *rTea i 

caq* 3jn f w cfTRmf*a P R fa ant ma* ana-m c m 
fa ant mtp ana af? m ®Tse*f zn can"">nf* 'PTca*' sws snsisn a^a 
fare *nea* i snfeicw ST® ynsnscas faa?i wTwsr snsrsn 
CawTwafaa^ nwro rawa srrsfsrr—ca can* siTwt fa ant ma*-
ana a?«i fare *rrca i c®srfa, as;* c a w <mvm ar irta^nsr can*© 
a ^ f w ca*T**iTf*a cro caw ara aT anresT®' faesre i cit art 
aT arnwr^o fa ant ma* ana s a p fata sjq fare *nca i 

can* ca^mf* S^J z^i fa ant ma* ana B?T*ta fa* a*ca ? 

faan ant* acerre ca, can«»nf*a nfasTsrasaT (cars' ara? 
fTtcaa^ai), sfa fsma f*an*i ewca a?ire •row ca fwr ant* 
csn̂ Tcaa* w-can**nf* a^i sea e*ire, arsf* ®TST fa ant ma* ana-ma 
anre ®«n mn ffca ancaw* a*are aTai i *T a*ac*r mm sea i 

cssrf* 'anaT apt' ean T̂faa *rfaR5ra*cfa«, fswa f*ca»r z%z% 
fa ant ma* ana-ma anre fac*n^ (anea?* *a) witm fae® sea i 

TfasrsmT ^wianaea* f w ean^fe a;n®Ta >aaa fa ant-
ma* ana WT*TC® fTea ? 



-—rssns, jrssnfa sn«s* « sfrs^mfit i (&n$-&) rjxm BFHTST* 

ajfasns fSRj! SsfBTST ST t§f*S*5t^TCS* PfGST SS?* I 

S;?I®TS ancs?* pies fa ant ans fa s*scs ? 

* aerw P I s*ses ST ?STCS i 

* IS? *IC5F PT *ffa5T«T? ST55TTP5 ®TS afafafa S>nC® <TTCS I 

* ®?e«s f^sfe® ?s ant ms5 ans— 

* ' mps *ncs, m«R STST csn^fa BTSITC^; ^TSTt srto STCS* 

C^T^nfapP 1 ^ TO P5T5TTS 5RT I 

a W T • CSn'mfaljTCS* ar*J PFI*«3 IP? 5??® Pf«ST 

CSTS* ( Merger) 

arsrsT • CSnK*tT?*S *r;cSTl>T ST aR«f fac*pj ansTNT ansTm TO 

cscs fare *nes, 5fTw<3 faps *nes i ms° m m a ssff isjsTSPf0 fafa 

?ST ST srte c?STS s«n anes fasn antes I 
arersT fa ant ms* ans STtesnft? SSIPS n ics: csn^fa <ge*r 

W Sfeife Winding up TOT I 

mt faW»r STtwT^c? »t?p5t ses i ansrs fafai>r sfa'm; i«?5T' 
(Going Concern) faSTCS S*ST ? S ®CS TO<ST*T «l$> CSPf 

CgKSTPf <FT?r*|T*T 5T5TTSTS ?TfaS fat® 3CS I \5CS PfSTS ©*IS *qSC*T 

W * T 9 H S I PTIITSTS pfTPrr m «TTTO *T I m ST^T fa ant ms* ans 

n^esffacss "^sr sns^sl' S*STS <STS ssfi' fSISTSWO fac® mcs I 

fa ant ans-ms fap3?s s»ITS : "fasn ant* fa ant ms* ans-p? 

tflt SPf fac?'*! faeSC5, PfSTW CSSTe* 5T®S 'CSTS" PS* £ffass ISSTSC? 
£$ST3 s m * TO* I 

mwScmPTTO, fa ant ms* ans S?? CSq*« snS*IT*T *qtlfcs. 

P M T S c*s, ®es esn*<3 te^st i^f^s aesrsf* e*t • 

fa ant *w ans m? ssc*s mwms i ®TS *i;;*Tfa *res ss i ®cs 

P I T^nfapo §tfa?® snsns §F*T fa ant ms5 ans-ms ststfs 5Tt • 

fa ant ms* ans-ms fsfssnfa? cs esn* ssrf ST s^Ts^f *t;*Tt*e® 

&nfâ s fifTsns ®?*T ancsff*?se® *nes* i fa ant ms* ans-ms ar^rfs 

1/ 



eiw «i?n*1re c*fc ssff ST SSTYST sssr sT*ire nrcs*. cam s*sre 
»ncs* mz tfera tfSTcsws sface cnre mcs* i 

PFRQ S^W t*PT Csn^fa 'PfW' ®TS t*WW—c i csn'̂ nfacs* 
stfscs PSFITS orfas^w mm ci-cfFirf* fc«f PFSTS (Winding up, 

Liquidation ) 1mi% fa ant ani 5TWTa«f®TCS fasifaFS SSSCS I 

stfscs reTsns «r?ss*»FnPF "fara" s«n ?s i 

" f^TO 3
 S ^ STS'ST-SPfTSCSS S«n «rTO® I T O — 

(fan C S W M P ? afPiCS, ̂ 5 SSfTPTTS 5RT, fafa « STPFITS 

®F*T ?? *m ?cs, ^kmm t? ST S*TST s*scs, sr«i fa TO e*ns ses 
W f f a , ml f̂ csfw TOKT Bnfacs fa «nt ans *iscss snics? 

fa»T*R PRT ! »foqSCT* CSTf^Tfa ̂  .tfriT ST^T ̂ TICSfQ fa®!*!* 

fare ?CS I 

pit tswnpBf ? # § r e s»fT mi t§fas* fa ant m ans-ms 
SSTP5 ®TCWS si®TSI® ST an*ff<5 SfTRTC® *nCS I ®CS an»lt« STHTSTS 

w r s ' f T t ®1cws snfTsSfs ms#r # S T csncsi s fa ant ms* ans 
Sfa SIC* TO CS vsTS refa faw OT^ ¥ST STCS *T,®TSC3[ fa$ Winding 

up-tsKf ŝ gst facs fare *ncs i m SINT sc r̂e i 
\ ,*tfa5T5ISsST snT5IS»IP?S sr̂ ST5f;f«t[« fa ant tiR5 ajTS-mS fa^ 

^sj®T anre i fa ant ms* ans ®TPfs ancsT ttrsn prare S3TC® »ncs*« 
fas^ srrfaRS ?[fa TOT "cfCST *f, ; W fa ant ans vsTPfS STST 

s*sre *ncs *T i cs»r* <m m fa-s m a srt^s est mi fare swt 
3'*t *T, «sfa fa ant ms* ans, m <m fa-w Stfas? «n*MHr s ^ r 

fare* i 

"fa. ant- «w. ans-ms snsrssf wes** fasn-fscsRTs swnr m#T 

fSSnfa S«FT SJPT m*tCw ?CS I CS*fTC* SnS'WTFS ifaETWRI ficss* 

SIS*?! C*«STS -SP^ST ®TS SCSC?, C W t * R̂lSnfa STT«S*, m' sfifi 

t^^qfar i»wfcss' sns% esn* w®Tt ® T S c*t > sn®? ST aisi4 

sffrtsiTfa afa^c*! sn? c«rc? 5T^; *i;fs? ST ^is'c^TPrsfafa^ 

»picss f «ISTST aisiT?® ST'STS c^ca fa ant m ans-ms STSJ®T-



SJ^FP s^f *r mw S*STS PFT* mm mi r 

[ t*5T?*3sw fa w s P S T *§n®>r ©srjsj-^ 3 

fa ant ms* ans ant*® STP?S %*s;*5fls* nfas*?n*TS msn 

nrfrre T W T *s (ms? faesr PSP? TT&TS« *T ) m-ss^r PPT*« < W « 

fa ant ms* ans a«f§ fasrreprs 'r&ms ̂ fm «nssre *nes I PPT* 

af>S* *K*fc*, ̂ R'STef' *KT*JS|> *T?ffass s^'ST t®TTfa I faf ®TS ajTP*t 

*q*T*Tre SPJ TOSTST sfsrpT arw fare *nps ST tfm WSTPIPSFS 

sff n fare ITPS 1 fa§ anpTOis snsjpr fa. «nt. #p. ans-tas ar*^rfa 

z*imi ®PT ®T i®s 1 fa. ant. ms*. ans to$ s*sp*f <at ares?* *fT?s§F 

TO« fare *ns 1 mt I T S I I a?«t TO SS; afas* T ^ T I *T5tfs? ^ 

ss; s;?r sns'STTO pro ®TPTS S I ST PSTPSPS, WSTPTPSTS *S«T 

fasn antpr cera nfaersra ®STT snf̂ isnpfs fsfa® wi ST *nfe 

pfSTs w e anre 1 ®PT, §t?5s? ann-cqs ^ ® T S ® f f a w s r p r 

fa ant mS5 anS-W PfSST SPTPS, PS <STPT cQt ^ ® T P?<GST P?§ I 

®TSP5T fa fa cn§ m ans-ms m^m ssfYsT mpf STPJT api^is ? *T, 
ansfff 55T TS*ST*I gsfa JJJ 1 <FT<JCJ . 

b i faw antpr ^ Mt PfSST com t —sfa 

u^TSS! ?* , SSfYST tifc STSSTS ¥SC® ITPsT* I PPW TOPf SSRlfa 

f ̂ is-tus t§fas* ms? arrpjT arprpp 1 

^ 1 fa ant ans fsfa-fasTPT,ssiT « ssfT psfT&s* fas; arfasns 

p?esT SPSPS 1 emsFTs^Tsr -a snspfi ssrVsr pst arfssns 

STSSTS TO fapSfPtS »ST8f' W 5f*T 'Slfaŝ l an® *TC?re *nP3* I 

01 fa ant <w ans-tsis fats Sica ante* srsfT issnsp? fas; 

arfssns pfosT scare 1 mifre gsfTsT sncs? srrm® *nca* 1 

s 1 CSTS sTk?-nfa5T5iS5p?s f s s ^ asrret pffarcs fa ant ans 

m TTTPT SSfTST ®TPfS ̂ 5TtP? m?HS f*CS PSC® *fTPJ* ̂ S? OTS 

snfars* ̂ tSCTelSiPfS SIP® 5fa « »fS®Tf*S sf̂ SiT «flf*Sf$f ITSITS^ SI, 

® T S C5«itr« s*sre *nra* fa ant m^ ans-m fasfsr T?P*ITS* ssfspf 1 
6 I T S C K 3 Sf S«rr, PfT*<3 »qSTPTT S?iJ f"W PfTcTrf*S pj*fts 



wm "w? mm m csnK»nf*a *tin-mwm < mt *qprro 
SfofT IRJCVS sia snfswgr i fa an? m¥ ana art a*â  *T ca=*. 
m^ra^ ssfTaT snf s?s*e?a STRIPS *nea i 

f*f*n S ^ D T S afsrawa tnfss >rac&cs ŝ r i î qb- JTTCST aanto® 
faon^ anc^a *pf>Fr aR^arai cms afaawa a^Ta B R I ?TST 

aw scare i 
apwfwca* mî rs *>e# ca %•$' fatwaa ^ra^sftac* afsrawa 

*aT«r% S O T S fsests caf*t ' 
fa. ans. ma*, ana facers facmc^ "siana scare ^*s;*srta* 

grow stfaawa stsesTfwr istsei caf*t W I T c*ire i ana«#T 
fact a^sr sifa ts*ncs sfac¥a anre atsn STSTS as i mt a?a"STs 
«fi*n a*ST Jws sea ca, tons •n^a^wiaw sfsrsspts wra® 
m m «qa^ mca i ms 'a?**aTc«i'' afte 'faan' ante* mm fa* 
pwfa? 

i i cafT̂ Tfaa snfsras S«PF 'faan' ans* apqaTsr ajsrsTa snacn 
awpBTSf;̂ ? <sica fa. ans. ma*, ana-ma msf?nc*f sTeegc*it 'ssa mm 
afswca* Sfpnc® arai *a i fa. ant. ma*, ana facsfo sifaa*Pfa STHTC® 

. * I mmm fa. ans. ma*, ana ca •ffaawpn a*aca— 
mm*f^ra?®rtac*a nfasawwt CSTS* ana <f&a cs*srra nfaaa^pnt 
CSTS*, m$\ sfassw swr >?°fsf^ *ra i w ^ sfprrc® STSJ i apn-
faw fa. ans. ma*, ana c a w 1*asf apra TORT spsrf® mm ap?;-
Pnw* s»sP5 *nca *T I mâ ns afswpfa wsfts mmk f*?5* apf̂ snfw® 
sre^Tca i 

© i fa. ans. ma*, ana-ma *n?nfas J P M sTfara «naqa S R I ana-
«rpns *nc«r s^ *m *$m srcsi « s sfaa*pfa fae*is aĵ sifa?r QRT 
w w w s*aps sea i ^nfac® STfara «rcsna cancm ssTsrfss* arfasns 
mmm$\ 

s i msm S^PTTC® fa. ant. ma*, ana ® T S aesT§rc* fasfwr 

bb 



sfafafa mws mca, 4 anmea sfaascia 3TTe«r ancsnssn asac® PI 

a w TO i 

41 'a;**' ?*p*f?r afswaT ?prT WOTQ t l w a j aanfafs 
'aiMwlW 5T®T afRRRTT 1 « T C I ĈTÊfT anWlS ST ®«TJ fae5® 
sJTfsmT aTST TO I 

*> i fa. ant. ma*, ana facsTk® aprreafik mcejfar' mm 

®?eia TO sfaawa jrce«r a«rT asic® aTai TO i 

§nea ansiaT i « w faan ant* « fa ant ma* ana-ma faaca 
aliens i mana fafe§ faan ant* « f a ant ma* ana-ma fafa faarcro 
® *̂sn i 

i . a*. fofawsr siA*?pjTai5ifa? f s i H : Swrw f*i*n i 

% atfifeiaifa un^iTaiSTfa? $*siH: israa* f*j«"f i tasra: 
f s t o a ansjsnfa, sntsrero t®nfa" 

* a*. farfacifo T̂SifafailSe? -. *?toim «na; canB9nfTO aw aT 
anfej'? <ncsa ant Tea masw ntfm ®«iift wrn*, «t ca^nrfare 
®ta snfg}an*Ta mvn a*̂ af i 

% imWfc&B •nsrfaWJ*: wfk <na; mm*' mi 

mcmk afa mi «na asea« pft ft an afa *mmm zm a*aT *T sa, 
®ca ®ra ?Ta JTTT<»W new i ®Ta BRT aifaiessa ajfaws i^ifge 
fasriw §&e® ntea i 

©. ê Tsr eaTaTtftafan: ajfs^® snfarafHT i 
8. wca*i> tan , imfa: eater snfaran̂ T i 
4. aitcsS faifacfts m*mU: c^nifTO jnfawHi* e*rfna 

^Hf la sen fafa ?aT aia 111 
«f. nrafaiss fafaefcs ea»Tsnifa: ean*iTfaa snkaiHTa 

sRsieqa sieai fafa a>aT aia 1 
«. eaicsn̂ Ta : ataT wiBmfa aew *i;g; a*ca* ma? mmw 

aR«t1?ra eaTiif â na %??ST?I e*a 1 



tV an? ma* ans-ma W w i ^ r - t w ^ S T ? % T ^ wr^nta* 

pwwra 3?<5W ami ST a?»j c^pnrf* an?* i 

, S£W*f .S&FT «TTfl? : 
(S>) WWflW* WICST Ŝ fST « TSNT S^®TS STS WTS 

Wl I 
(*) P I ? s^sT $anprra Snra ST apn C?FH &nT?r are fatfa 

(o) PI? fatT® *w sre a*fas ?m wn '"fozm® Eare" 
fa an? IJPF arra i 

ms\ ft ? 

5T?ST cw^rrf* an?pT 3(i) (o) m\ W , » J T W— 

(?) PI C^FnTPI an® T T ® aSESa I^WT I 
0*0 PI san^^ra ̂ fr«M p n v m ® T S w§ saw'-ma (awfe 

teas t s r p m ) TO na -m i 
P I ? pfTKmR ta an? ma* am ante* ara iro i 

3(1)F STSTf aw ET9IT SESPS mmfrWTST m (SSI) 

t*f**fPf3 I 

fosnafispis 4*?ST3TI S«TT ?ESE5 ?T©TPT EST®' C«?S ?ES? 
ta an? #p ans a?®*5n ?Ea E?*STS Tsana-ma pfPWT snaa*® i c?*2ls 
Tssns tori ?scs* cars'1

 H W J W S t zm& mm CS*ES ptesr 

ICSfe S>8 5R « TS1*W % 33 1 4(1) 



t̂fl w ? 

afar §65 PTMSPPW, I t «(FR ̂ TCSM arfasnar, STSCanClj'a 
facer*, ar sj5f?TRi mm $vm arcs* aT sTPta fasu*. aa^i 

a^Vrfa, amfa?, f w a n s * , afaa^fst5!; fawnym, f w aw'-

m&fifc ?®TTfa faaca «w TO S>& ascaa arf̂ ss^T «nw • 

C arar 4(3) ] 

cars' JTspuwa CTOT? & w 1 ®ca n;*f*'csTfsr© sc® *nta* 1 «><s 
asa aca^a ca*rt ca*s cars' mm *smv »rrea* *T 1 ( a w 6/2) 

car©' swrjcta *nsc* C^GST sea Vwfascscfe m*s «ra sfasaf 
ctcti (arm 9 ) 

cassia *issnacaTs' »n*rjCTtf$Br fae\5*nea*, fa^ *nftsna 
*iz?ffo canciftr aj*^f% snene^ (araT 7/2) 

, fa ̂  *rbh*H ste* G O T âtca a?ta^ ? 

can* â r can^Tfaa srscaasSa ears' fa ans m ana-ma anes 
faenrif asac® aiar afa s (aiaT 15) 1 

(s>) ean«rrf*a smsofcr} (mfc a n c ^ h ^ ) ajfsi> sara «ta afa 
'pwraraca can^rf* "a;?!'sea pro m S O T arfsi. c*w sara *»o 
fac*a sfcai s i t e s ' caTs'cas fa an? m ana-ma ancs fac«j# 
?ac®s sea 1 (15/1) 

(*) sTseas*Sa ears' afa arwta? fs*na ( s m u W ) s&m sara 
anc*f? f»wrc* «TTPR PT ean">nf* *a?r' sea ĉ rcs VSTSCST PI? f w e s 
arrow fa* c«rcs> m fac*a star STscaan>a cars'c? fa an? m ana 
-maancs anca?* a*ac® sea 1 (aiar 15/1) 
, (©) *a;w®Ta 5wa*ra^' canK*nf*s c^css sTScaâ a eaTes% 
irfm ancs 1 ea f*f**f cans*nf*a BFPI «fci OTTS*TT* ®ia piaTa 
*ntoft*t«taenctfa area'? aT ®Ta ca15!! sea P C T PJ? eaqBmfas ŝ r 
"anar a^t5' (araT 23/1) 1 •anTra '̂ can^Tfaa tma, sT?caa*fcr 

S>8 



cars'fa mi <m ana-ma ancs *qa?na tawn? ?<?e®aT3i (23/1) 
fa ans ma* .ana-ma src® c¥iK*nf* faeiTi>' *rs ŝ ac® ®TST a w 

***i tacnr? *T twĉ i STSCSSSfapfa& SJ-PI c«!cas * asa »pfa cw^ 
se® *nea ma? mmm se® *nea (23/3) 1 

STStaas&r cars' STST« a^f can«»n?*a aipna fa an? ma* ana-

ma sic® *jg ŝ ae® *nca ( a m 15/2) s 

(?) cassia sraana 1 

Ca) tasn^ arr«a* ara ??*saT 1 

(1) awr iaana—at? e*r?aTts?r a;s tasmfaa can* a»Tasn*T 

«riCT I (15/2A) 

•(1) an«* «t^nwi *RW—afa ®TST ajsr wiwrrWftv ftan ara 

to «fTC? (15/2 A) I 

BIFR-43 *3|5| 

; (?) B I F R faraw «ro ?ca f*ca manfaas cais nfft a*ac® *nca 1 

th. cat* asr a*ta % w* =WTT «rPKa 1 C aiai i2(i)-ma (2) ] 

(<y B I F R f*tst? sis asr'*r#o Ssnfa (a?R; -e B W Q O T F T ) 

fwfew asaca 1 [ *nar i3(i) 3 

<*0 BiFR-ma T R C * c*nc*T 'ca>i canc*T siff aT aiff-

wr "aref' mm fas*T, ®TC«ra asai c*w ?ac® cTearsca fa**T, taws 

TPSFlcas %m m ?aca fa**T, F W T Q fts* a*ata B I F R (araT 13/2) 

(a) BiFR-ea* ma>fi> w e a w i angers fs?rres *wr ?ST sea1 

(aiaTi4) 

' (<s) BiFR-ma tan*« siesta aT asTtaa faa;ti P F W « preaFrt 

«nwT^c® annler <raT ŝ rca *T I can* D<«ST*T anrrsrrea can*« 

mffaia? snakes *T BiFR-ma canc*T aipnca 1 BiFR-ma can* vmm 

mnm can* anfiara s*sn?*r* snfa f ac® nraca *T (aiaT 26 >» 

(5) BiFR-ma juste* cm*« can*»n*7a w i mpr p$ ean*»nf* 

i«n« ®m mm ih® st® *nca m B I F R wassj s*?5 M* 1 

'Sfft 



" # T ® 5CS t¥T*n*1 irffcS W (Winding up) Ca*T* aia5?! I B I F R -

ma can*« mjfrs PT an*nca ana mc*nca *T (araT 22(1) 1 

(5) ta ant ma* *rra w m r sacer esn*fTf*a waT can* gfi, 

PKto'f} aT can* arneaT®4 tf'm m area 1 ma? cit *w 

gfs aT preSepwj ma? anT«aK®% fefot® ca *w ajfaana, ?rts? 

$snt> ac®*cs pnqwre ^fa® efTasca 1 mt "sfa® ara^ra W I T ? 
*na% st® *rrea ma? ®T3 ica b asgcaa fa>fsc® ̂ fa^twpia PETT? 

q asa »ra% ^T^T cac® »nta (aTaT 22(3) 1 

(5?) fa ant ma* sua ®*fcaTf caiaiT asatsr msi* fa* «ron»ra a? 

ilrta?*TFra SiTF aT tfcte« ss?*t® «nasta (araT 22(5)A) I 

(ar) jprte ar fsrresa *n®T Im asac® cepn qnforiB 1? 
aHTTRT snifefp^wa fa ant ma* ana ŝ f* fat® uta 1 

(mO fa ant mas ana-ma s^pr can* ean^faa p*ea *r«it% ar 

ferrcaa «rr®T t*w a*t® irca 1 ar*n*r *ia ant* sr^fa «nasta 

a;« can«Tff*a TOE I *i;a; PFST ma*, ŝ ian aifstacas [aiai 

32(2), (2) ( 3 ) ] 

casf ŝ tc® 'art̂  4 f «na #t ̂ apf ? 

(*) can*»fTf*a W ®Ta sre® *is sc«?r B I F R prt caqwrrfa* 

« T O <STO asaca 1 C arai i6(i)A] ma? can* can^Tf* wtas* -aaa 
C K S aT ®ia â r®r vitas' an»f® srajsrcsa f®f®c®o B I F R ®ra asst® 

*nta canKiTf*a t<re ®ia sic® * T S seer* (STST I6(I)B) I 

(\) mnmi B I F R can* m a # I S ' S T ^ T S t W t i?*srcas 

fata ®<?« a>ac® *!TCa I ante* mciat asfT SCSCS Operating Agency 

[16(2)B ma? 3(1) c 31 

(0) B I F R mm fas*if i?*?!, ®<?« *r;a; s«aia «o fat*a sun 

®w« P R a*aca [ araT 19(3) ] 1 

(s) ® T O Bwr^rT* B I F R pit a;s csn**nfac® ma* ar manfas* 

fapta fitcaa^a facsT*i *at® irca [ arai 16(4) ] 1 



(4) OTCV* H8 B I F R aft SJPT TO W - W P n r f # SE3 E«tE5, 

H R P l W l B fan* W W CfTK1Tfaffe^ 1$VW8 sRESa spfi 

"•f^a^tta®" STEa fan I " ^ a ^ f a ® " JTTP! « H 

C W I H W »rr« ^ W W « 8 T [ *JTSfT 17(2) ] I 

(«») B I F R snEarfa® can* *i®' a?? pit a;« wF*nfa ararar 

w , ®TSEST B I F R ®ia «rrw?r s^pr t^l^FT TO s;$si fa® 

•HPS [ «?TaT 17 (4) 4 A ] l 

(q) aft B I F R ®?e$s a*OT srt* TO ca S;SJ Esn**nfafi>eas s;fsf 

B U T * isscsa SJJJIT «nsTTaa«5TEa BifeiEa i^wlta® a*aT area m. 

cacaq:? fa%Ta®1a snftfa ^"sica* P $ Eaq*iTfa T^ca^ 

iiî fg fj>$si tsk mm asrc® msa [ aiaT 17(3) ] i 

?*a«r c®fa asaTa sĵ sr *rs%Ta®7a $nfV?F J W S T *o ftwa 

nm to tefr TO c?ca i [ aiaT 14(1) 11 

fa^st frgfafa® fa^ s^fa «JTS>E® *TfEa 

(?) ca^nt* i^sffer [ a?aT 18(1)A ] i 

(«0 vnwvw^ itaa®'* [ aiai i8(i)B ] i 

(«0 aria ES*W casT**fTfaa *1E9F 1?a$S?ae! ( Amalgamation > 

[ aWT 18(l)C 31 

fa) a;« Ean^mtRtSa i«wfaa <5i?«ftaE*is aT *qcaM fam aT 

tow tarai 18(I)D ] i 

®*rcaif tawqfti ans'asa â ais 3*1 f^sfafa® taaa^ftr 

IWJE?' Ncsi ara 5^ «nasE® *nca s 

a;« wiwnfatfti vrtorr, *rsi, Eafe^T©' «rfv»fc *»;1sf 
* W ® T , arfasns, tfifaw, ma? a>®/? [ araT 18(2)A ] i 

sicaii faaai;?^ faa Ea to. sea, ®ic® fasWw t a w 

*raf® «n?c® *nca t 

(?) a;5? caqs*n?*a aia^T, »Hfc ma? < ? T W T T «i*ra can* 

wn«*rrk;? ssrsa ?si E arar 18(2)B ] » 

d ) a;a c?mfaa tkata EST©' nj*i>TPTJ ar *pi?t' ^ 



fopais PSTS' faraTi S*ST [ SIST I8(2)c ] i 

(1) S;5t Vfl^lw? m*ft PFT* P*T**nfa3 I P ? I W ^ SSTS 

S R T araiBfRla STS'ST mi [ STST 18(2) D E F G H ] » 

(s) s;« p* mfaffa TOITRT ( PST* STS sTfss sifasps) P R * 

sjfe ST sfsftnrTwa JRSTBIS S*TP? fasffs®?rpi Um mi [ STST 

18(2)1 ] 

($) ii)S>tsS*I<5TPT PfH Sjfs ST Sssj'&TŜ  JI5ISTP3S S*TK SJSI 

cs*i«iT?*?r5s S S T S ^ T Im Pt«ST [ STST 18 (2) J ] 
(5) p*i"»nfafi>a *F*H mimi ©TPT fstgs <p<n I ml tsfo 

CST91T fa^TSl ST P>5TP33 SJTSIW «RIP3 5PJ I [ STST [ 18(1)D, 1 8 

(2)K ] 

(W) SJTSTS p ? H CSST*fTfJT ST CSq* STfe:* (PS Slfe 1?* 

CS>TST T^fas arf?FSTS ST SfS'BTST 5P5 *ITPR ) S;** pfT,9flfaS PISTS 

fsfassSTS BRT B I F R Pit PISTPJS fTS ®T3 fsfotf ?TPT, ST Pit 

PJSTCSS afTJJsr sr;pfrr (initial value ) ST fatVsI> 5T® (discount) fas 

SJ^T fastSS TOPS nTGR I B I F R f'W fofs S*SPS ®TS 4?$! <S*I?T 

ssft IT&TPS scs s?s p?i*^tfaf$PMSi ssff <3WT?rt anfa'* 

1?S^JSfSPTS tttB, PS PPT**Ufa 3;** pfTB9tT?*fi>P* PTES ®1S ?TE5'Q 

•SIS* Sift TT&TP5 SPT [ STST 18(3) ] A 

«WST3 Ŝ ts srsTs® o armfss fefeps B I F R f*s«r SW^TC® ITPJ i 
«;»tT«S S*SP3 1TES [ STST 18(3)B ] 

4S*fS B I F R f'SssifScss 5R;piT*ffi S*SPT [ STST 18(4) ] 

N s «ra;pntw® SP*I Pit f*?s s;** Pf i*»nfafi> urn ®TS PISTS 
RTWSTSPfS SIS S T S T ® ^ * 5ES SIPS [ STST 18(8) ] I 

sf? B I F R SIPT TO STSC5T fafa® SifS SITSS^ P*T* snfVs* 

IN'STP*. STPfS Ŝ IT SEPT operating agency, SIS STĈ sjif1?® f'^S 

sns'sfs ?STS mi ffps mpj L STST IS'IO) 

t W R l ^i?Tt5f1 

(b) f*S«l Sf* n^'SJlSpIS 5RT S S STSPT ®fP5 SWT'I ST 



w n ? sr «r*j mm TFSTCSTS s*n <swm *ncs i *n$Tsr «?pic® 

•trcn anti's* ̂ "srr, STT*F, estate issns ST STST *m\m 

W W l STST 19(1) ] 

(2) CSCS®SS* WCSs TRUSTS «̂ST Ŝ tT «fT?CS ®TPfS STPFQ 

t"W 1T&TC® SIS > i9S? fsS>5J *flSTS too fa*S HCST ®TF?S ̂ f ® 

W?TC® $ C S [ STST 19(9)11 

(©) 1STS S T S C«fCSS *l*srfvS t"C8l B I F R NsrfSess sr;*!* SRICS 

.{ STST 1 9 W " 

(8) SFF JRftJ^ STT«f ST STITV* 5T?S5T ST CSs*ff ST ST®tT 

ISSTCSS ESQ* i^r ®TS *psif> *T c?a, ®Tse*r B I F R « R T CS 

CVTif » W fa^G *ncg i ,<w? CT| ucrg 5f̂ JJT ̂  CSQ**fTf*fl>eSS 

PHTTO *tC<5 ( Winding U p ) [ STST 19 (4) ] I 

(^t**ntt tfFOTl (Winding Up) 

(i) ® ? C 3 S f^fee® st> B I F R SIC* S*ES CS S;** CSQ**lTf*?I> stffor 

OT'LTT. *JTS T5f® (is of the opinion that is just and eqitable that 

tbe sick industrial company should be wind up ) ®T5E9I B I F R 

]gt.-WTO flWTff ?SCS 4 S ? ®TS S3 jf̂ »jsg S L T W T ^ C ? *JTf&S 

« C S [ STST 20(1) ] I 

BIFR-ilS S(® C*TOT Pit ST$ESQ? ESFTJF* <gE®T ESSTS 

SISS? c?CS l ( The High Court shall order winding up. Proceed 

with the windidg up [ STST 20(2) ] I i£|S? ST&SQI;' 9i;?l>CS ES^TS 

WW Liquidator f*CST5T ¥SCS [ STST 20(3) ] I 

(«) faf CSQ«TLF* itfftff CS^^TS affST 55JTSQ*IT*« 

B I F R OTL S;M CSQ**n?*S *F»tff CSC5 fa® FTCS DJS< CTT fstsp CSTCS* 

ST mm ®&s e*#r sfcwift* •nftnr f?e® ITCS t STST 20(4) 31 

*n^s* *rtf%a t%t* 

BiFR-ias esq* zs* ST esq* t*w ST S;** cfpfif* srT5c*s 

STST sff ess® 3RT*T m mmm c # B I F R ST B A A I F R - < 9 S S»TE« 



FSTERJT sisi ST fsfern i m mil m mm m F®* sss *fs'« CSJAR 

se® *NTA M S ? >RCSR SFFSSRRCTO SCVO *ncs [STST 33(1) ] 1 

mt *FT?s fssT* ssscs CS esq*« CWST?* «n?T5is mss est «TT^T^« 

*flfes SITUS STP5 C*CS, TO«B ST> B I F R SI A A I F R - 4 3 PlCfSlff 

ftrf'S® ®KS arfeeSN e?T*T* [ STST 33(1) ] I 

<5W* ?SIS iss ST f*<psr BFI; ?STS ?m sfw B I F R - M S HPT 5 S cs 

s;»* esq*IT?*FI>3 srf®«5sT ST ffssT^Ts w a esq* arsis ST S<«SIT* 

®LTCS#SST STTTPTSFTS ST AJFAJFTS ST S«F5TSL Pit SJJM CTFmfafSS 

r>Fsq ST iKif« AI^acsTi sseses* ST S S T O SJRTPST awsr pit s;»* 

OTNTFCF&T TCSF ARJTS A?T63*L SSCSCI* ST ARTF ARPSPTK S5C3C5* 

ST STFSSF ®5S;*F ?C3C5* ®TSC*I B I F R STCS* SJFSI F?P5 1TCS 

ST ?T?T Pit frsq ST s;«* C?TK»(TW^S* 

TSPTCS P F S 5 ftps i mss B I F R mt si>*T?i> es>»aqs issqess SqC5« 

TSPTLF S*SCS [ STST 24 ( 1)A « B ] I 

<5T3 fT«3T "SSS ms? TTOASITPRF F<5?ST* st> B I F R CSTCSJ* JSt 

S ; M esq**»TF*T% esq* ©itcss^s ST *rne*SFI3 ST ssrwsq CSQWITF*A 

T>TSQ 1T3CSCS* ST Pit TOBH CTLWNFA* "Sltf W W *RIT SSl* ST 

B I F R St> I P W O T I P B T f<sfeC® CSTCSR CS, Pit SLFTL ST SltWl 

CSQ*TILVF3 *F?35TSHT esq«*IT?*3 SST«F1SC3TS1®TCS SSC3C5*. mm 

B I F R A R F F ^ J R S ^ ^ SJT'SSPF S^SJ E<?CS STP5 AFT5FT5I7 J>0 S I S 

pit srfs ST ®Ts icsf esq* STFIC? mi *T W « S T S S » 

[ STST 2 4 (2) ] I fog MTSSSI W S T 3 ARJPI B I F R Pit Slff W 

<5T3 SfST STSTS IJCSFFL T>C® STST T 24(3) ] I 

BIFR-ms esq* s^csis fss^s; 8 4 fa*s »CST W T W O T J -

awtsffa sqc§> mi STCS I arnpfp# mffl§ m*ii ®TS 
fses5*is fsfoe® BIFR-ms ^fprs &o fte*s is *pr%a an?<w 

3 O T * 3 P 5 *rfCS [ STST 2 5 (1) ] I 



mlm mm *ta ̂nc*fcst§ mW& ®TW tacs&flT sofa? mtm-

?T»1e* is® ! W B *frca ma? aorora snfa? ess TO B I F R -

nffl $;SJSI *rfe*i ?aps mm mm a ^ m mus mm i mi 25(2) ] i 

«rnc»icsi§ aratsffo i?3i* mki mi;i $ a;** zm*m1i mimk 

mm i cassia I S T O afjicfwr) awtafifo mwn m*?s fcmvn 

mm* I ma f^aT 31*1 m Appellate Autuority for Industrial and 

Financial Reconstruction ml% AAIFR. 

A A I F R m « K T O ms>eR Ojaiasijiu ma? laffsa* © *W*TJ 

[TOT 5(1)] I 

(?) EKrrasuw S P W sî gfsj mufa as'sri* ar a n * sra > «t«taT 

tWR E*>B W C - s p sllCTEt? 6 SIS Sff$af® TOPS* [TOT 5(2) ] I 

(«0 mm mi mi zm? mm srtPf m mm m*wm 

lt?TBra itsa tp? C«?PIK§!T ma? o ssa BiFR-ma mm fcmi I TOT 

5(3)1 • 
(»r) AAiFR-mu jwrore & asraa PTOTP? fapaTfef® mi ma? 

*4 « T 3 *«PW TO fTSECT JTT C TOT 6(2) ] I 
(s) AAiFR-ms mmm msmm Urn® BIFR-ma ^si 

I TOT 7 ] I 
(®) BiFR-ma si® A A I F R m??r) cwaifa vrnrro [ TOT 14 ] t 

(s) A A I F R PFT* an*na fas qf* fww PFFT cronfc 

mwmus w i ai «n»tf*r s*aT area *T ma? ^ ana *T 

[ am 56 ] i 

r<*i pfiwrffa «rr|PT B I F R pf mm P*«ST mm & m$i 

umiv acsT*? fata ww*rr ?3T3 i 

2(4) B I F R '86 mwm sjTSJ&sf acini fata (s;*w; mB© PJ*I?5T*R) 

wits® mzw. i 



(b) BIFR-ma <5jft*| SCa fafalC® ( fat* 4 ) I 

(*) BiFR-ma mi sea fcsTSfT'«fsfarc® (fafa 5) i 

(o) S W I G A ST fa8*5} «i*̂ ri? 5TST S R T can* mm fas; mê r 

B I F R PH>T as«t a*aca *T (fafa 6 ) I 

(8) EST* can'flfa ®T3 faESra aiTITa BIFR-mS STE® a*3E® 

eTtcel ®TE? atf w asfa TO fae® sea (fafa 12)1 

(ft) B I F R ®Ta *PI?T faassi >rr3i?*i TO *ra ifaaqa a*fTf«r® 

â aea i cis faesTiw B I F R fas^i jpwfcsf* susTsr® sraaT af®apf 

sitea i sĵ fŝ s ar af®3F s n w ® *nca s 

(a*) a;"* Ea^iifaa EXISTS imm i 

fa) a;** E?T«Tifa3 ire^T'Tia i 

(*0 a;** Ea^fifaa assfaal (fafa 29) i 

(a) ca Eaq^ifaa ics ̂ a ^ a i saTa a*fT scac? ci Ea^nfaa 

E*i3T3 ESP©T3, trowTa SHIST asrWt (fafa 30 ) i 

(ft) ?a«ns m m *ta B I F R PI§T ^ E S c?«ica i afa mm 

zm "TT «ricas, m m ma*fr> c?i * Kaa c?«aT sea i [fata 19(6)1. 

(ft) afa W3«nc8 ^ encas STSC^I B I F R ma pjcaŝ rta ar 

cafa^ra «nca?*TOleas §ei pnaaTaia BFTJ' ira fae® *nc3 [ fata— 

19(5) ] prs isieaa sicai a?? CTPHTRT *T sa ®TSc*r rafartnr w s 

p w J?fa<g$ asacs spalaqa â aca* i [fafa—19(7) j 

(q) ifoa* ?3*TT3 C1CS B I F R aT ®T3 operating agency 3;'* 

caqwrrfaa m c«TEa* ^TTSTO 3T?f® ®srT GTSE® irca i a;** car»nfaa 

«rrtVai Bank tsnfaa c«reas« ®eri fTal 3*3E® nca i 

[fafa-20(1)] 

(*) ffca* p$®Tcat B I F R a;** caq^ifaa ffasrsisiEsra snEerrwia 

E?*T m?m *tTca i laasTfa srfa"n3C?a ar ca zm E^ITTO^ 

aCSTBr* si® mzmm BRJ ©Ta^E® 1TC3 I [ fafa—20(3) 

(s.) B I F R ca ca*H *rfa«?*fa a w s ESE® ITE3 ma? ®T3 

sriwapp ® w a?ac® IT&TE® <rca 11 fafa—20(5) ] 1 

(bO) BIFR-ma »I?TTfa3 mfc<H BfFTTE® SCa 8 



(?) fS'ST^lfsC? 

W IWFnTfflSW ( af<? CI WST3?Tfa *T 55 ) 

(H) TOI «ITfflfl SjfTOW TOt stC^S JJHJ ST S l C W B I F R -

p? frtkacs* ma? star errfacacs* cs staT «i?nf TOS SIST â rcs 

ta;? ma? B I F R sfcfa *i;RT*te> ©ifes w i s eaTiT sc* ?cs* i 

t fsfs-2o;6) ] 

(*b) ca arffaT B I F R - C ? sraaj aT ©*fe<<*f *nfkafe*rc ma? 

»r;*Tfacs $j?*i5fss ?SST3 im a?T*i asses* stewa "q*Tt*a ssra^ 

ft* snci m?fr> fafas sfST ?aes sea, STCS «FT?ea «TC?S 

sf:STS s m u w i [ fafa—20(6) ] 

(s>?0 CSSTC* esq* a;a c?isnTf*s smnca «rc*a«!;f<s carcass 

iiSTSt *̂ T«fe SFTCS, STST m? aT m?Tfs?- ajfe? stews afsfafa? 

?STS «RJ «J;JTT?*CS nrirps nea* 1 sea mt afsMaa JTW »i?ntw 

*o fa* snci B I F R - C ? M ssoica STRIPS sea 1 [ fafs— *o(7) ] 

fco) stews *}^T?*S «rtw « H T W T roc* «tere atai B I F R 

•cjiea 1 [ fafa—20(4) ] 

^8) C?T* m?f$ a;«e?T«'nf*a anirea fasfafas aifswa sar«C 

*m SOT 9RT ? 3 I 5CS : 

(?) a^j CTFTTH 

(<s) cs^re* e?i^iMt>a $*ia C?T* c?i«TTf*a *PFi?a;f®-

?sc«Rr asia pit csq«nrf* 1 

(I) cs C?T* PISTS CSISSTS I 

(*) ca C?T* ?5J'5TS1 [ fafs—2(4) j 1 

(*&) sre 

C?Jf STC® PICS B I F R <8S« ?SCS ̂ SST C?I* operating ageney-

e? t>ea ?STCS I [ fsfs -2 i(A-B) ] 

B I F R STS pnfifcia stTSTCst fasfafa® « n K ? * K W « an«?e? 

operating agency fsiFCa fgfes ?CSCS I 

(?) I D B I CSFaiS 

(«|) ICICItSl«Slt 

;>0 



ft) I F c i fafa 

(a) I R B I mwsi 

(«) State Bank of India CSPSTt 

(5) Bank of Baroda SSWT 

fe) Punjab National Bank 5*®7?I® 

(s>) Central Bank of India CSI*ST§ 

(SO Canara Bank SWC^TS 

W C W feJgtfB at? BIFR TO TO CS CSn^lfatS SICA qrfti? 

WTSTCSS* S;U * S STSOT BIFR CS*i?l> STfasi S*SCS I [ fats—24 ] 

fa$sj 

BIFR i9S CW«ST fa? tOT'*! snfas? operating agency ?s?si frsfa 

?SCS I 

gfCST^C* BIFR f*?5J C3?S3 STfTC® 1TCS I [ fafa—27 ] 
Operating agency-S ?T5 C«fC? fa?S P E S BIFR 4?tl> 'JPHgl 

?s?s? fcsfa ?SCS I t9S? ®TS ?faf flSTCS S # CSSFUfa <3 operating 

agency-C? I 

PWTPf *?TPt 3f»f3 CSqR C^FTffaS 1C5f l^fafPSWS SfSTS 

«n?cs P W T W «tns c?T"»nfati>3 sqci'Q asTfs® fa?pja ?f*I *T&TPTT 

SCS I [ fafa— 24 ] 

mm T S T O S *K?*F8 S S H B I F R J R S T W ma? t f w a asnf«R5 

?3CS I Pit fasSTIC* BIFR fafa^ JWS»ffaTS STCST PtSTS C5F®TS, 

fl^FTS mS? SSS'STSICWS ?T5 Wt? 33TS 4S? «nifg 6llCS 

£ fafa-29 ] I 

SlCSlf 33TS ms? w f e BIFR fsCSFTT ?3CS I PPSTP? «PF?T 

f«TO JR^ff^fC«IS SITUS Wim, «r»Rl e?F1Tfa?l>3 PfSTS 

tSTWSia, *rT<OTRTS ilS? S^WtofS «lf©£® <3 ®ITlfe ^T*TC*TS 

^fafTSSfTTOI [fafa—29] <3SU1§ CSST»»rffa3 PfSTSCSPSiapfS 

ITSTS"? 1*513 faassjuSc® SR̂ srptf? mm ?CS I [ fafa—31 ] 

BIFR fas**! H C W R $3C® "ITCS I «r«fST fs?st esfa ?aic® 

ITCS i mm fa?sit$c? qn&m ?sc® ITCS I fafa 32,33 j 1 

*8 



wwcs t»$c5t w*5 ST STB?T issns, arrtV? I ^ T tsnfar sin, 

I T ? ST STTf ( sacrifies ) ?3TS STPfTS «tlW, PCTBF STST STfs? 

*5»r$ f»s«r c^priTO ssscs t [ fsfs—34(1) 3 

&<») aifssns 

stSTt BIFR-mS "f^TRTC® «TC"fSKCT3 aifSSnS PlCatS* ®tST PRSF-

W w r sntg anew? SSSP* P S S mwm isrs tsnfr wst® U S E S * 

ms? fsfsss; to fror s>h P E S uses I [ fsfs—38(0 3 

ma* fsp ittST "tfTTfare a R ^ ^ T S *S <3TST<3 §rS«ESTfT mi 

W S T O T ® * E S S «ITWTS E*E® mm i [ fsfs—38(i) ] 

BIFR-mS fss ?5T S 

(?) *f©T3 5RJ ( Inspection ) S*r?IS :>O 6T?T » 

(«r) ?fis sfiTi canfa« fas; 6 §T?T I 

(•n) Sf? Statement ST H U T 6l|f ?SC® ?S STSOT P?lfa« fa?; 

* 'f»WT' antE*3 3̂(l)(c), 3(l)(f) STSTS E ? R Esn*; tot mt 

IfTtPTS «TT<3®TS SESES ®TS ?f?*f *fT«ST STES I 

* 3(i)(o) sisis SCSES •ajr* snswTS H ® T I 

* 15(1) STSKSTSl WTCTT SSTS'STiTT'Ŝ * *Tt«W too T W W 

«KST fs ant ms* ana-Ess WTTTPS STST t 

•15(2) STSH;STS1 STT«f, S T W issna, *rasnfs m'm^i afs^w-

i;f»ie mm facsCTS Scfnci fs ant ms5 ana-ess w isa B?HTE® 

1TE3 I 

* 16(2) STST*;STSI fs «nt mas ans <ssa i*m mi*? i;nr ST 
'aEiTEaffcmcsfa'ta^ea ace* *o S W T siBTt ssaca 

?TS«n*T^r »rtwt 's;fr* fs«n ? 

* 17(1) sTSFqsral ®wc«s P E S 'eaT®"css MsssTea mm® m 

Pit W n f a q SSC35 SCSI STS *i;iTWT OTT?1T* faffc? snt^S Sf3 

pfsrs niaes t>RT? mt isfras I ^ ^ P T S ART cs^nrfas fasr*a 

54 



imill tfaSS^rcT efTTOJ tlfr fa&TS fata^T 3*3r S3 I »W8 

fatS fa «fTt ms* «(T3 <?$t3 aiTSTS *q*Tfa K«T I 

* 17(2) STST^aial t^a^eia* ifaawwra is nt^a i*sif® 

<STS5C5T SR^T?* fat® 1TCS I afa faff'El> isjtas SICST tit ST^tlTfa® 

ifaSWRT 1S*5J S3 t®T <5TST, *T SOT 1*13 t*ltS atTSTS ®TtS* fa ant 

ma* «na-ma n a ^ st® sea i 

* 18 STST^STSl Sfa Wls1TfaS * W W W taiWT 33T3 *T «(TtSs 

ST W O T e ai3t3Tfa® *S SOT fatafc® S3, ®t3 5*"SIt«l' EST©' 17(3) 

STSIS 'smtafik mtsrtV fatsro s*at® »rrca I 

* 18(c) STSHiiSTS5! '«PlTC3fik mtSffal' S>0 fapjs SCSI ms$ 

STSTS fefsifa® *T*T* SSOTS ma* ST mSSTfaa* fsS>si i;*nfa*t S=3t® 

*rrts i is TO ICT STTOTTWT TO i?t*nfa® ST S R J ta*TWT asifa® 

*rfas»»RT ISTS i«sifa sisfa TO, 'a® »ila i«s* fa «iTt ma* atTS I 

* 18(4) STSH;STS7 tifS *&~<wm 3*at® *iTts, sfa ®T ss 
®ta i?f$E(> i*sif® wwaqfa is *wta* t?jf§ sna^a mm sts i 

* 20 STST^STSl WTPTT *CT3 aSTSt C*fS ts'« sfa ISVsrf® 

Ss.'St ̂ sl® *T S3, fa «TT5 ms* atTS Wl**lTfai:SS 9i;fi>tS C^TS WWl 

fat® *ITCS I 

* 20(1) STST*;STSI sqfSts ts^Ta SJ®TSI® snfats aqsrfi; i«w 

SSSTS SRI itfsî  ST&Sntfa 3>Tt5 ITfotS fat® 1TC3 I 

* 20(2) STST^STSl fs SIT? ma* atTS fatBit W l l f a s 1**lfe 

fafa TO fatS fagsa SI'S 3T«f' IT^TfTSFTS sitSI ( ST3 SfcST afaTOS 

*rr<WT its) fsssi 3*3T3 epjj STStssTtF nfats fat® 1Tt3 I 

* tssiWT i;*s;*^fj fs?s ST %Hks tS*5JlS f l W fa «rrt ma* 

ajTS-tS! S>®faCT3 sitST fat® StS, Cir>T fatVBr> TO 35TT P?S I S>TtSft 

isg wis* ISRSSTC® «IT*TS S R I fa «nt ma* «ns-ma ITSCT fcfaitas 

siTSits ST <amm «i;*Tfaa snajcsj as;fa* scat ml ̂ TOTTCTT 5^t® 
1 iTta i 

5^ 



<srr!* «ft «rft «rti #t a^s <iic§n 

i&qo jfrcsRf^iT? mm him 9;$®T3 ssrros a;fsc® Sfw 

Ess'sta l a m ifoswsf i a m tali's* an*?, srit f© fa SITS, <m 
mi In ma? ajwwqfaa cata nm ^ *mmm, a;» 

fap*ia *i?rtffo?a SCTPIT i m*m 'ma# m c ^ N ' v&ma 1mm 
wmimi m? ntalTO im^ mm $1m mm 
'imHm^ tw^Jrwi an 9? «w $f*wn' («n$ ̂ a fa «n$ iaa«f 
*PKS ST mi m% fa «r£ a w ifafos) i 

i&^-a sicai mm mm *p&fr> a;sj f w imm t^*r%F?i 

tommj mi m% fa mi tfasFRia I ^ T ^ I S T asare i ifasjacsp 

WtH> §®fai> «na fa srTt-ma wflpj fesn srasiprr m oqfg 

Sifaifop i^a^lf a® a*3T i«a scare i 
s>a><te mm an«? ̂ a* S N S T masfi> "tlrf© s;*f fcafa a*ca 

«n 'frr©* s o W *Tra ifafe® i 
•'; apr f ^ ^ f ^ c s *n»?*q?*ra ara flt«aTa c*pca ma? f^^qfafc® 

%5T9RTa anc's^a mmss.% faca ma*fi> 'snt© SJT^' a«RR «RIT sa i 
! bs»qy ITOT f*ic**f a;w§T3 mm w\<fi*mm ©wfS a© s©fai> fata, 
fairs' an«f m? mftm mmm i 

ssssqfar 95s la' CTKla 

a;ssia a w i fast s§fa3 5rcaT*raT?»f 

(?) ifaeTswTa «rcaTU«T i M f f n o r <s*% 

(5) arena-ma «i®Ta ma? (*> „ „ \v% 

*ffaca»i9f* anac? 

ft) a<tore ma? if a- a*,, „ 
S*»FTT3C?TCS 

(a) ifaaq&CTN® (CSSR © s „ „ 

fa???, asteisiTsi-ma 

i » # s®nft) 
Os) afaa*q»c«n „ & 

oqbf,, „ j>oo% 



dicara srafaFia fofec© ia>*s> ITOT3 is m ®?FrfaR «nt m a 

I T STT? csarasim fi> csasTfaa m?fi> ?fafi> c©?a sa i c®<G3Tfs 

ssfafS s>;»fro-c® a;» fac^is sprmeT ca ^nfs*! ?ca*, ©Tat fefsc® 

•fcsta sa 'fa?; !*©Tt*te caq«*iTfasf z**mm (af®w) mni', >>^& i 
mfi> i w w fT*t sa S ^ M H I b | srHjaifa i 

tfll «fa<pf «rnc#a fsfec© t©fa sa s>a>yq ITOT 'cai©' ̂ a 

S*©TfsSsw mn*© sntsnfasapi f a a ^ i i w ' (fa mi ma* «na ) i 

ta*[ ̂ ca cas*sla IS?TS a;?t face's i;*a;^1ac* 5JCT?5t;faT 

?fafS*icw ®TC?af^f^;i;iTfa*i ?Ta'?a TOCS* i fa* 

a;u®i ©aTas©Tca caches i 

its sss ̂ ncn 'fa mi m?F «rra' a;** tVi ISfairma srrfa'? ma? 

f^tf&rc-ms S P W faca srer «i;a; ?cafasn m ?a ssca sî fTcaa SIC©T 

c?iBfTfa fa ms^-ma ?its i^a^Brlfa© st© cics i fa? fa 

ifaifa stats ©Ta m?fS i t a i ^ m mm fatafs (nafa OTS;?T) i 

"aiafasTs is mm fawralfa taifs© sa 1̂ 8* H O T CTtsa;a 

mzm i P W tffcsfS tarts© sa ITOT *afasn m *rs?TC33 

'asrTsrcsf—ST *ST fwHif® W S J tfafef© ?tscs i aHras facta 

a^* Wfaftcfai fa SITS ma* «na-ms m% easels ®c«?c*ri 'fa?f 

mim J K P T H R ?cacsT i 

m*H mm? m4im faiths isfsi5! tsfasnma? afa? w©T3T 

•SSICGR, 3TB&TS© fa^tc? 'CSTC©"3 SSTC^ IT^IWT S C ^ mnm 1*wm$m 

©OT W<33T3 StB<?t*!I I ©Tt ©TSI *K1«3 f®©C3 « 3T&3 'fa?T' 

mim% m'zm w*mW$ afasF mm* i 
tf«5sisc8f m ts's sifa5j® wcaa *psfi> s© snsnfa hm i§Ufc? 

fa «nt ms* ^Ta-m IT^TCSTI scscs i m^e ia'« fa «nl ma* SITS 

iHstSCSfS *>fl> fa*1 J ^ T C ? mC?3Tt3 ©OT fat© 3OTCS (Winding 

up) i aia ̂ hm afa? »wsrr ais &o S P T S I swfat? CST©' m 

arcsrja *©fi> t^a^srtsR a?^ic? BTS asca «R?sinR facacs i 

mm mm c?!a1a ia?Ta &yfg sT5iias f«p«i ISfafe? f^n 

caTaeiT ?csci i ma seal *it*5siscsfa bs>f§ tlfa^ scats I 



V^s\t t%?1> ft ̂srr̂  ifî  «rrg—cMt^t ̂ ftt^n t%»ffct> 

5>*i»0iTOT3 SFOTTS SNOT ««?T3r c*rrs3Tsi1a PT$CS wVtf©,. 

• f t W W F , STT»? ml* S©T7t> fssca q *era m? fan* ?MS ( ?r 

ffafo «R |*©THST*f flSWI «TTTvS a^lCSS fs*lT?&Tf3? ) f«!C*">f3 

f ^ S T i*f C?' stars SPSTSI© <Q *f;*fTfs*fis m?fi» fsc*t# m 

fCIR I 'BW*sPja1 SRCTT5* flS-ms SpflTPJ C?*5ls 13?T3 ml sfaflfc? 

tA wssl mf*OT snci facSTi ?CSR i ml ?fstft>s i^nfs*i I'ICV 

wicss fan* « w * H T srafa i ©cs ?fafS ©is fapmF S*I«H> 

ICm ?C3CS, iJ&b-S SfOTTtCS CSTfa© 13?TC33 R3T tV*Frtt©3 ?;fa>-

<Wf1«STSfTSf ?fajS« «pfafSs i;*tlf3*l SR«r ?C3l ©1ST 

«fe?V ?3C<1# C®fa ?C3ClSt I 

fl?I ml* « fs m l ms* ms-ms ?sT!ST3TS JTT*T *ffS3©*P?3 33TS 

•nw i vntroGfa csi S r v m v i ti« tSfas*, ST^T IS?TS mst 

fs m l m m s
 sss? a?mr ©fcis stfsfasT srrfacscs i 

I Ssfaffo IWHSTSfPfS WTTOWRTFriS §RJ fa?©?T 5 P J 

i I PlPSlsrt ?faf$3 faPTTEtfS 5K"lfaC*IS mSTP? C?«3T «?®J I 

F#5l CSM9ft5—Ŝ 5T>1 S5tff ? 

fs m l ms* ms-ms torn faprafs c&cs vwwft ?faf&r faerie^ 

^©i-sjifas «ITOTT5*T3 m a s sisi> ifs «n» i ©Tl msjsi mupf 

*WSs VrTOT* don ?afa i 

?© ifSSJN ̂ 1 3;M fad mfc? m t $ ©TC? S^STCSTSTRf 

i ? ? scs fees m*3T enfacaci* I P T *fs% a;** twsqfarc® 

SC?ST sipts *rfasn*i canti* &I?T wc? a>©& c?Tfi» ̂ isqs cnl.scs« 

mk sifs*? s;fas sra »*8% i & tt> H O T ms q<* <SFII fei s? « 

smfs fast i s? «snsnfs fac^n S;«R®TS I W T 8*V% STCS cac?cs i 

fSfig SC?3T SI8! CSCfCS S5C3 i>q*i.4% 5TCS I sj;gpSs1f©S 2J©73 ST? 

f?w m ŝ fas m srfs"? i ?fsf§ ml feis sfis wffntf 

P 5 W P 5 P & C?f«IC3C5sn 1TOT3 C I C ^ S S TO? m? f?C»W 



mesial »isig tVn fsrcsf a© ac?3T an mre, »CTC a;** fom ©Ta 

S"i>0% srare I ^ S T 5 l msfWT'5TT5IFT W W I ^ 

'f*IE*»l ̂  ©T*f TO CSfa ftr%0 I *flI>?»rE*"?3 3£?3T "WTO 

•mwR*r$ 3;** H & C W wa;* i f?? 3&?T**nfi? fara a© 

ac?3T a?5! mm. ©Ta ©SRTS facta ifasrw SIPT? ?sf s*qs% i 

m«ITPT 3 1 facta $;T3 sjpjfas oo'bo% I f©*fg aicerJ SJSTSH, tfosi-

9 I ^ 3 T 5— « stTflfa facta laCKS Cafa 1 W F 3;'* f«I«"f 

acare i is>s>o net e r a c«rr̂  s e w <rc«Rr <ss% fa*r ml f©* a w « 

SI5T3TPS aE?ST 13C6ES Cafal 3 1 « mfglfaaTfa? fac^ta wtsft© I ©T3-

tat ̂ T * t f ^ w a w a ; a«n*® ITt « tfalfaaifa? fa*t i <q^31P)3 

^IPWTSTPf 3 1 f«I«"t ?T3U*T'5?;cnt OT«1T*?13 g;**©T3 mm *fa? ' 

*« as ̂  nftrtfi to ««t%t%* fe-i^j 

HT5T 3E?3T ?«I ( C?lfl> &T3H3 ) Wig Sg?3T 3^3 »I??3T <5T?I 

*f!«5SJ33F «j&0'S> i8*«»% 

•jqerarr? & w q b 5 % 

csn§ sqqs-o 

fa?r, fa m t ma* m a , 3;** facta IJTO'JR t©nfa antra 

?fafi>a jprresnwr«i;tTf<wt;fai I O T W «IT*HT to arcfa 1 

(b) fa BIT? ma* ma-ma afasT i*w I T C * W I ml wfaa 
2fW ?T3«f 1 

(?) fa m t mas ma-ma mwsnpj *fa5Tt»r© ?Ta'fafaa mar fasia 

fâ T?i1a 5fa5, aT fasjpja is;gs:a t s i w a m^axsia eta 

fas'a ?ca 1 

(*0 3T33T3 t;*a;^1aw3 CBb5T ar«t' RT 5«3T t a % fa m l ma* 

ma-ma *tffta FFma a«tct t;*3;*3?73R3 fac? t?f? 1 ISTIC? 

'masj®' sc© sta aT i s * m ? '®ni' ?SE© sea mtwyft faaa a;** 
S?l*1lfaa IC? Sf|3T^? 5ES fff TS I ?T3«r S E W *®m %m ?TCSft 

00 



*<«? mm TO faps faca s m i *SJT9 fa m t ma* m a P W 

wrcaffc tflwf»i mtsrcs s;aps «nt? i mofap? '©npna' w i n J?HT 

a w $P?T unn P K ? fata m w i im *w ©twa ?ia w c ? STRI 

•K«T prfaca m m a ft*$T TO i '©ntf PST m a ?T3« ?T§ TO 

fwsur^wsrca rnna ?ai sia 11 \ f^tffcpra fap* fa m t ms*-

ms-ma willapia f®3f§ s^ajsa ymm (?) afa^T tftfsa 

ft) 3i® $iC®?T »CWs BRJ, fa?T mtP13 20(4) STSTfl C?TS9nfa 

f W wosra ©a pwprra w n r fa*srasw©T sa i ft) awrSw, 

*nt*, ?P«H<3 in̂ i ^?PTC?I^ srfafa^TSf aca prta ?3TP?T3 

jqCST*! ?Ca TO I mfap? ©Tf?£S Pfll'flsft ?faf$ ' f f NSTfl « ? V 

-Arafat w;a?PTa nmm1
 fatsp? i *3*f P W M asia fee*** 

irrfapsps, fa m t <m m a «laana ©^sat fas; iT?*fcfa? ifaas^r 

wrwr ?a?T3 i m«qfar fm—(?) fa m t ma* ma-ma *fvnfa fan* 

.(wosia m? TO SSST ©fs© i «i«i>1?a«i 5T«ST, anuT, faw i«»rc?' 

«n*ff® m*rcsa ® R I :?a i ft) c? w e "i^ifa =WT$ m si^fa TO 

Wesia m p n fa m t ma* ma-ma ©fs© ®ia fanpsa n f a a m? ©rai 

ffwitc? %\m w«n i mt itf<wf «r̂ j« fawcfar ma? TO 

|ij<i'«a fanpsa ̂ ?5j iaitc? mfacs pteaT SPuit ©Usw «fT?T 

•. ft) af®lS «i;snfaa tat acaraR ̂  cau swupja icaa »i?nfag 

©Tfas• WIS*IT ?aT ?a?ia \ (a) fa m t ma* m a csp&a %m m%faw 
mmm ?aT ©fs© 1 ?a « ?ap*irtai> m t w fapwra 

p w ifut? spiral© ?ai fa?T3 1 Os) uatifa, fa m t ma? m a 

4ia S O T ajfa « ?^5T3 mi ©s*® seai ?a?Ta 1 fapnaespfa fata 

m?BT U T P M psfs ?3T ©fs© ma? fast t^m'tow mm ©TPfa iTS*r 
rai*w* ?3T ©fs® 1 

*i;ffca pf 5JT3 ?TPt fa m t ma* ma-ma 20(4) aiai wi m*m 
?3T §55©« *qa; mfa"? fa? w w «wiww* fwffti faf^? e;® 

?aT3 s^Jt J?a, »Rfw* * w » SIC©I?I mis® aTar ?3Ta f m « Pteaja 

*Rje ac§ t cafa cafa *w 20(4) aTaia mm ?ia*?a ?aia 



fa m t ma* ma-ma ©fs® wisr ft? ?3Ta « fames fafaa an^ea 

c w m a ajfac?a fats™ aan iaa©¥?TOT erai afc^H^fars 

mt aawa ajfawa faca c©fa sc® *nca i cn^istf ?faffc en^nc^, 

©*ICaa SJ^IIifer m ©T©T©Tf© W a T STC3 f?$ fa?T m t W 3 

CfFi^CS «TT *IFII>TOT f«P»I t ^ ' S ^ W a W mS3T Cafa"?^ CSC© 

iTaaiT i aTe?i i©ra H O T fa?T m t w a cs iwns'rt n*t 

scare C1GT SOT jpiHTa m 5 © ?TI>C3!?T ! fa?T mtFT9 1\C*nSiT 

ma?* ©fs©—(?) fa?T m t w a asT^Ta f©̂ fi> *w, afataTa-

S O T ? (Preventive ), ©af®si;5l? ( Amereolative ) af©?I3SOT? 

( Remedial ) =TT<? f?C3 C?<3ST ©fs© I mt fatfi; W S f^ai^R W 

Ht«f sfa«&©ica stf©© i SWOT, *i?£mt STaiifi; msTFf sraf/s s«aT 

©fs© ca, fa?Ta ?5i m?f$ m?? nsra snaics a;« c?iiiTfac? 

t^tfft© ?3T3 ?TCS? Ef;© fin* Cff«5T 3TC© 53, ©T3 I'tfa <3 ?T3 

WTfacsa 3isai«i© ©*nca t^'ft© ?ST sia ^©3T 3^5 *i;fscs CS*OT 

mmfc fafa5 ?ca faca ©Ta mvf iT<ei?TWTacwa scsi fa©a«i ?ca wear 
aia 1 ft) a;** c?TsnrfiTa fa m l ma* ma-m 1 ar«3T p s ^ e s ? 

5«aT ©fs©. STSI©TSIOT? ^ 1 cil scs' 15(1) aiaTa *ifaa©^ SOST 

wasqa1 mc© fa m l ma* ma-m w1©3 m m W I T ?CS faca ©Ta 

?rc^a cararT ?sc3 1 iTTrirf*! i?^r« arcwr^Tal facsrcwa scar 

aia^T ?ca njrt'tera *sr«fa©T »ncs 1 ft) a;^©T STC© mm? 

mcil aaT ic© CISRT a;**?©T3 HBSTS *ifaa©'^ WS?TS 1 a;*ij©Ta ^ 

1?®T 5«8T ©fs© (*) fatY5!* CTaTCW ( Term loan ) m lfac*ITCS3 

isa s>vo fa* aT ©Ta cafa aT m w t S W W T S I mm STST faaffa© 

(5) m?t fass fffl? ara ( cash credit ) aT BT̂ r; f tfs? ( working 

capital )-a aic«ia rase acsTsn 1 ©ca ml mm ?is'?fa 5c© mca 

© « R | S « R fiaqa <gfa?T lacscs cstfa? acaTBrw i^Ta^ «fT?ca 1 

ft) a;*i?©T3 ml mm «wg'® soara *ia fi?T mlc^r ml aia'STCifa 

«n?T saaaa» 

(b) m?fi> c?T«iTfa a«i^ a;M ?ca *i?ca © « R ©Ta a*a^ nesn-

«naaT solc?Tf»' aT fa?®rfa trla^TOT ©ra a»a?7 i«*rf3 S n a ?ara 



ewj tse© nes* i î srs fa®sa I^TS S I T U S cs PI fa m l ms? 

m3-<93 ?TS WC? *rfalS<5 *WS I ? I ^ T *ITC3 fa*T t 

(5) Sfa 5T3 C®T CST©' ©**!* *lfa5T5l?, gfcsn^Tsws * f ; ^ ^ 

t?*?**!*! fcsfa mm S^CS ST 3*S?1 *fl<3*Tin3C?3 (secured 

creditors ) *T$«i> ?3C3 I 

(0) Sfa S^S?*! f I<3*TWT3C?3 0/8 mm «? ifasei^TS 5Fg«l> 53 
©cs fa m t m mm ewes i sfa ©T *T 5s fa m t ms> m s 

C?T«lTfaC? «J0 fac*S siCST mC3??l> i f a s ^ T ( Scheme ) fc©?3 ?ST3 

IJST^J C?CS 1 

(6) Sfa ml i f a W l T « 0/8 «l\*f 3*S?1 *(T«3mT3«3 Hg«l> 

?SC© *T 1TC3 ©CS fa m l «TIS f3S<»Tt3 £lts;r*TOT *fliTC3 ( Sfa 

csn^TTfafS mfV? fa? wc? 6Tfa?cs STASIS *IC©T «nc?) ST fa?T3 

20(4) STST m?;sisT P W T S upmi ?scs i 

(6) HC*flf S ® fa?lt© ml SIS^T 3T*IC® 5C3 CS m?STS sfa b6o 

fa* (*0+fco) C?TW *lfa?**RT «i*;C5|l?* 5T?T C?CI> SIS ©CS SC3 

fat® 5CS 53 m§T *l?J9ftpBI «tt*lTJ ST 5TSITOTT3 mmV® i sfa 

SWS16T 53 ©T5C5I CTBT f3S«5Tfa C?TCB' STCS, Sfa fasiS&T 53 ©CS 

5*0(4) STSTSfiSTal fit^CS C W C e 5CS I 

(«») C?S5f S*S?^ ^ W H S C W S *HS*T faffol CW«3T3 5R7 4$ 

fasssifa ^llS?RI5I S3C© 5CS I SICWS 5^pT« ^ © T «fT?CS, mil 

C?T*« 5TlC?TC^3 m«®13 «(T?CS *T » m*ITC* 60 m &T?T3 SOT 

p»Re mvrr «i;5l® 5cs *r i 

(<}) 5f^C3 IS«SI3 Sf*T CST«STl, ? ^ ? T ® T , 517816?. fatK 

SIISfTOTTCS »lts?i> winding up Jnt3?*FT *lfa® 5CS I 

fa?T ml* ST<5T m 3 « ?C3?fE mtC*3 ffas®'* CTPSTST ?faft5 

Wlfa ?C3C5 I (S>) CS*3T (Foreign exchange regulation act), ©TW3 

mwt fa?is «psi©T CS«3TS sis a?©«&i ?3T C5T? i (*) mwm 

{ urban land ceiling regulation act ), ml ml* Ŝ IS* «n?T3 S ^ 

sffa fsrfaRT snsjcsi, es*nc* T<% facis *q*sfa* 5c© u s © STSFJ 

0 
eo 



^ r e T a ^ a m ^ s a SPOT ©T st© mzw. *T i ml mtt*a H P T I S * 

atsTw* arc© fa m l ma* m a « n m f?OT ITWI i3?Ta w i g ?ac© 

*T 1TC3 l (©) m l ?® m (Industrial dispute act )-a 25 (N) STSia 

aTs?i ia?Tcaa mjfrs ST©T afa? st&t ?ST aTta *T I 25(0) 

STST mqSTSl C?T*« ?TS'ST*T a*S ( closure ) ?3C© 5OTG aTSfl 

13?TCSa «R;sf© 5T| I S®a PKOl Sfa SR?T?© fata BFJffll ST 

cspreia ?ST ?a ©ta srcfsra* afa? ST afa?ST aT©f© fat*a *rc© 

se^iaa ̂ pfaf;a«f tTta i cwaTsI ?fa?i>3 asar, STsnr *ra?Ta*t;?si 

3TSrt*f®? s;;s a^ia e?*i ? * R ! ml «R?I?® w a *T I S*OT sTfarcaT 

?Ta<ai*T »r? m§§ ?ca c a i ia?ia mqsf® faOT afa?aT ^ f a ^ T 

faprca ST pic® ITS®, ©Ta c«rt?« afa® 5a 1 *FOT ©1ST "aijwi* 

aOT®rfatac© *ita«re 5a, casfaesFrr, ifarfawaT faptca m m 

mca ca'cs «ric? 1" PIPITS 5} ?fa?&r se® mm m© ca?*t as m l * 

m c i ca 1? STfai? SOT ca-mlfa©Tca stffrl aT cspraTa ?ai *m *a 1 

m a sifai? SOT ci ©Ta 3T3?s*f®? cspnesTi aiasia ?ca 

<srfafa<«# ̂ Tcsia S R I 5j?; m®t> C S T S U ?aca, 25(N), 25(0.) STSTC? 

mfaca aica 1 i;®3K m?fi> PFCS mfl 'sracarsRTa' SRTPPCS t?r*e 

'ms c*t' 1 ?icsf| 'as *itV nRsftpra *aTc«f' 1$ mi sifaw 

?ca areai Sfa© 1 ?fsfffa sc® afao ea-i3?Tfa m o afa?wa ama 

S R I ??fcTCSTa *q*fa'*T71 ?3T S T C ^ *T—m 3 ? S §?T53«! C*t SSJOTt 

C O T 1 ©a; aTBfi Ta?Tai^a sesT^Tta? spn^Tcaa S*OT ml ml* 

vffi m?f$ 'a? aTai' sea 1 ml mm mi ml Sim ?cacs* 

"ca-iaaiTfa facta afa?3T ifaiancaa '©TTPI' i«sf® mfaca «nc?* 1 

<?) Sr,s afa? s^Tlca, *t;*fa'*nc>t patera i«sK ft) aia«it m © 

3TTST*T ^f®»i;as « false® fae® *Fsf®, ft) ssF;?a s;fa a*a, (a) 

m?f6 f*fa'6$ isa *ra'« *^* ?Tfaa ©«ta fafa«?a«f, ft) ?TC^S ^ a 

tfaa®'*, sfas ifaa©'* ma? ©w?* a;fa 1 acsT^Ta, aisfr ia?Ta, 

an*? ar ms*?? m?«t'? a ? ® ^ ! * ^ 1a4* ST ?ca *T, ?I?T mlc*a 

17 ( 2 )« 18(4) araTa «f*;csTf?® ^ f a ? ^ a?s?aT ST*C© aiai 5 a , « 

»S©^?^CSC* |C5J,!" 



(8) « ^ < t & r l t a * t t % r i i F m 

(b) zm*m1i «fn# mssrea tfaas'* seaT faaqa ta b*ot?p?a 

C5ta CSf*l fa* *fl«n 3Tfa I^OT WFflfaa 3*a*1 W W T S a i %C3T 

«if*5T*Ni cai^-l •twcfr faps mm i mfarfasffts ST snwftR facala 

fsprca S T E W rorate araft? airc® mm, sfa mt fafa'sg 

iscaa w u *Ws»* «TT sa, mi BPI; ̂ fs^s .TOS m' issais a»a 

ses fare irar, w f e <sIf jfsfs war* TO TO fae© *JTCS i 

O) © T W S afastf© w w are© zmzmmm m csc© *T •nw, 

pt SRT ©tow S O T *T mm m% zmmi ^a^srla* -mmnm 

mysm mzs m i 

(©) imf mtpra ©a « os *? STSTS fa m t m ma-ma 

fae*'*! *T sn*pn f©* assess e$*j© sffasrrcTa aja^T m c s ©T sissTa 

a*sT ©f5©, 'CSTS" S » R Q mt *nfs c?afa i fasfa©<5Tea afasqf© 

wfifatwa fsayi 'csTC^'a ml ^ f w ? ? aiai^Na STSSTS mt 

,©te©i ml areaF 'ptPSTsrt a W swro TOP? " ^ P T O T W 

aaw sislf Tfa m s # afa'&T* w r a ST3TC*TS snap* >m~mmi caress's 

•rtaaV* m, ©«rc fa m l m m a © T W *fan f̂ fos* a w vtfm 

assc© a w i afa« BTS ass mpit ml caTestTSTcas f aa^s fa m l m 

m a *faa*T's 2 4 S M S ©ss;pja spun TOfasn r 

'Pfpsprt asfatfa' sre© W T P T T SST3«TRT Xf&s perns' P K S ©res* 

*5TSI; I?^T' 1mm fafaa Sia CSTTS clears ma? gfaa* maia-ma 

STC© © P ? pr«ara w n f a s prsTPTTa <?TSI «rpw ssr—swfc mztf? 

mm aia i t as©t' isca cs m©®?*? scat ®T a m aia *T i 

<§FI sc^, lacsca esfa <m w a r s CFIT s*3T i i^f^farw 

m m w i mmm my (z*m, m^, mmh Isnfw) falas ̂ c^l m 

i«a i 



arte <e ̂ NsNtft <2ff%&fa'®fira «tt% * 

Cfl'aTsft <Pfsrf§ SlfscaTI ̂ t3t5, 'caTCSlTI>T33T' £T3*T 1T3T3 CST1T 

faRT VICS** 3TT«S* « 5137 af®B&T*5qf5T *HSfT*T ̂ 33*3 3TPW *T I 

®TW3 ©f5® m 1stt?' m?i>T 1iaT3«I ®«fr ©TT5T3 *IC© C®Tm I mST©?© 

SIT«3*?tfi?r fs*®TC3 sr̂ TJTSTC S*aC3 CI 1*^3*' «TCW <<f5*Tft> 

*Rnsj»i' mm \ 

'CTP,aprt asfsifS'a SIC® a;si®T3 a? TOI faasTC*ia *TCSI fw-

ST^CS* (f3T5f ?TC® TfSTSJ 3*3T 5C3C5 I afafl? SfTCHT SIC* TO fa*<5TC3 

fafacaTt a*ac5i lacsca caf*i *5W sir© *ri«3T aica ©it® SIC*TC3T?I fe*r 

*T I dSf*j| «rCSiqj f«IPt © W T T W m aS3 C1C3 *3;?T®I3 3*11 

atca facacs i 

CTWPft afafeg 1I?T' mii « fa m l ma* m a i^tfa'® 

i?ntac»«ia ca *rc«i«tf8isfsw«?naia«i *T*ifaca*3 SFI*T ?aa*T3, ci*qk 

T^faa manca weaT i 

ft «rr^ ^ ^rtg % ftcjsRi cPtct 

fa m l ma* ma $i&c*a fa* s^wi fssi, ®T ml i^3aqaa«rsi 

sranca ® ^ ® scare i 'care" ma etcsia m asa m ma Bqsnt 

snci fa m l ma* ma facsfa ?TCS?3 ma* si;*rna* « srersr© aafpq 

TOC5—'l"©Tf^3T5i fasrc*s ca*i "tfrtW i a;** f*rc«"fa isrrarc* 

wc*ia icafo fJWTsaswal i^Ta S M T S ® msrrwa s?HT3 acaisw 

mre i anal mascal 'cipaisiT a*fsif̂  fa m l ma* m a « 'fassf 

ml* n c w c * a*caaif§ Tfa«t TOre I aT faca fa I T I ma* m a 

as*TC«rj fac3ifa®T TOre I caros'a mm « ' J m l c * ca is 

*KC*na*-ma taTsrf w«aT scare ci*t;f«i a*w*ata a*3T *rsa *a ma? 

'pn̂ arsft a*fafi>a' faca laaqa s*«rT sfarcare a*T3«i fa»aan«a*« 

m*sfff®s* «r«fa«*rt mm i^Tcaa tfacs* saifaa® ssnawi-

laancaa § 13 5T*I fap§" *8.t/.2»* \ 

0« 



m m ©Tt 'zwml ssfaf&'a i ^ f a ^ f a a ^ la m l 

ms*ma'-ma f w r c n v S I O T J W Q sî nfippqfaBi fasffa© 

fas; m*i a?T*i sssmsr i 

fasfTS' aiTC9^ falTS ^ T S l SJIPW fapvaa SJTOT TTSI 

a© « stRiifa t*ni> a;** facts *K*OT fasr bi>8i> i an9? e 

Tssofa 3?«fV*1?Ta? afa'&T^fas crri; o o w o o e?Tfi> £T?T ml 

fas?f$i;fae© mec? scare i mt faua §1;© ?cs fa m l ma* ma 

srcrcs mt sfa fisf mc® ac?ST ?a, arffawTfa© arfafaj? 

sw ( ST fa^t m ma e«tc? m*sm) ma? sfa?wa ae?ai w i me® 

sarwti © T S K P T W O T ^.so.sqotr) a;'* ̂ a l w m s e ^ s * 

e?Tft5 m i m & ? mre i mtia facers mi (msT fa m t mesa 

mesia tea *T ) fa m t ma* ma m? asfa© fa&T3 ?iircsna aitca 

fac?*^? aia*5T3 i;*n?s*t ?caes ( w i aia^ra araa CBSTST fa 

sea ®TS W I P T T tfa® wt« 

jp© SIT5I5IT ? ?© ©l?T©Tf? fal>CS ? fa^TCS faf>CS ? m W C ? ' 

<?;fr> Trail weaT 5*r I 

ssa ©ifarengfa mk^ sea cics ? T S % S ©rfa?Tffa 

%hm Obb 80 5>i# 

S&tte JJO^ 00 v,«)S, 

^S>0 i&J> !>0 bOb 

b&^b qo 8 «)k> 

(oo.ja.a.i, ts%) iooft (*oo%) ifepo (i>*%) (y^%) 

mfc*itawnew false© fa mtmssmawTfa ?cacs ca, m w 

fa5Ts fa<5T9iia (c?rapi1 stfetwro) I ^ T S f m m ©rax sre*? m*f 

isjca «te*? cafa STCS s m ^ T S fawife ?cacs i ©cs ©iwa faesrwa 

5T§fa> fas Blacaa i 

oq 



sisprsssqs caTCsrriTaws are 'iscsifosV W O T STST ma®-

csf«t siTistTir t>i?5 ?ac® nra® S O T enfacscs I 

fS «IT| <9S* «TTS mi>T CITSfTH?®? "S^TS TOStS, *ffsSW»WT S^TTSCTS 

cs «TS^T ©TC© ©TST csfTcr̂  »i?s1 sra i fa ̂ Sms*: ma-ma facias 

sic® e^csflfao f^s^srfar tfas*,'HT*t;fa SSTS£S*S ?sc© ,5?ST«-

©TCS C<?fs' 5CS STS I fs m ? mS5 m 3 STTS ?CSCS CS, «RJsrff<?3 

*lf3S>«"WTi;fa fs*5TC3 « S^T SSTS'SiS 53 CT SIT^TCS ©TST lfa3<5TCS 

im STCS I *tf33*"HT SiTS'SiS S>3C® frlCS 3f> CSq«n« CS»TCi?T swssst 

3*305 53 miTCalfc mCSt*>fl fs mlms* «ITS-I9S S^CST** faC3 C15T 

sssc® lies i ml afassTc© fs m s ma* ma-ma msa^r m m 

SJT9? <3 STStf13S5T3U;fa3 ?S?5 fs^S 53 » 

sfF^Tfa i>k>i/<* w c * s>a>a>i> 

b ) 1 W ST »BPI 5C® JflOOSTSTS il/(8)STSTS CTT$ *fl5TC*l 

tTCS—"SSTCSS I^TT 00 fc* ft4% 

I 00 3T<*' ST 3T«l'<©T3 

s m O T S T 3Tfl§ m«H !>6 *6 60 

N C T S î sn 

(o) m ^ f a m m 

I'wfcss' farsra presTS «»i> boo 

isra 5afa ms* f*sscsr& s w r 

CSTt> iiV U 6 :>qo 



b&vq bs»w bk>t/& bka>o b«^b mi> 

mfaHf3 C?PfI?*3 1 W I * W bfcSi b©b 4)S> V&& 
u/s 17 (2) SR^THl CS-ia 

fae^fc? fasicaa mi mm 
S£gf§<?[ 0* ©to 80 b& b b^V 

Schemes Sanctioned u/s 18(4) 

(nftree^W mgSTfc©) boia bit © — *o© 

Winding up recommended 

u/s 20(1) W> &4 ift 8 — b©q 

(«t$ca wm ©*iw*i W « S T 
Scare ) 
Sale ordered u/s 20 (4) 

( W W me?*? AWST SESCS) b — — — — b 

Reference from courts disposed b — b — — 2 

(m^pirea mwc*i rec© Uvs 
scire) 
Draft Scheme Circulated as on 

30.6.91 Js b8 bS «> — 8© 

( • r t w w i mm mm) 
Winding up notices issued as on 

30. 6. 91 ^ bb 6 — «J& 

(fcs* mm* m e w mm scare) 
Total (CSJTf») *8fc b&>© b0«» 0© b 

ancfa Picas' fa m t ma* m a sc^rre, ©Twa *nmt tVf-

ia <aaa s n w a mmm i ^ 5 aeasai ti«*T W O T S S T C ^ , 

hc»«w «siT®casa *wn cae?s im i a;^©ia I I M crate ?m 

SJC3T sac^f *T asa mi m Im esc® «nw 1 *iac«jca caspufaa 

e m w c * a *ffasn«t w $ wi* esTc«ra b$e«reai©o ?q«t sea aia *m 

m a casic*? ®tra «fTcas m« 



b I C3TC5lTi>Ta3T mi f W C ? %*l' fSHta fa m l 43* m a - 4 

*faa?5 asacs m m g s % ma*na ikm mus mzm *n*smmi m 

mm® m*m *T*rra w *T I fa m l ma* mea m««Tfw 

fast iwT3«t m ^ c s a m® 5 T s aisea I 

;> i aisjjstaa mvfartf afa^ra^faa ?m sce§ cafa mm 

mm mi-%mm ?m « maia w l aa^»ra;em w SJ;NOT 

<3«rc «T3T m© 8 f S 3 sea *tc?, t ^ s ^ a c ^ a SRPT W S P S T T ? 

itftar ppsmr faca* cartes* i 

o i mm mam Ibmmi mmifam â ca *T I a;** f w 'Ftca*' 

sqfafa^ iffiig 3 | «n<qg f J R T * fat© *fTC3 *T m< cas^t 
%mU spi^fa caw fun* wears C*KU cwfa ?sTa i 

s i an«as5i;fa<3 © T W S w a «t«t* fae® ma* asa *ta% »wa mfaca 

e<*a i *mm a;® »ftjprw t5ra*r m fae® T R O T fa»i?i 

ema^ic* mi wi»nfa *r-m<s «n-*toa c*t*fae<® *nca 

*T i a*esi sne«s*a $ia«Ta ̂ isa sa i 

6i cabala iaaqa marrfa "i;^ rasTseaa sî rrtsw (a;"* 

n;*a;«^1ac*) ŝ ars ^ssr fa m t ma* m a facacs, fa^g 

wjsrnfpia s?i*j cas-gts Jjasqeaa srrarrfa seas m^Rracsa aqcs cac® 

sa i wzm mm? wf a sea STS i 

aisfvsSajs erfafafaa aicsr aT®fi Hwa^farcase artesian' 

ssfiw SOT fa m l ma* m a sĵ ai s*care i 

afas*e?s aie^ fa m l ma* m a mmm, %*i t w a*a sê r a m 

iac5cs ̂ fasra S S S T S T S ^ afas*-"?TC§ft mmm® mi ^ 1 

iseaTfa^T ?ca i—®TST C S T S T ^ anwrmscsrora (mfo stM) 

wifa cse* e*a i fa m l ma* m a *nsra«P5s ifasTsissatf « afasws 

scar some** tw aseaa ma* ? W esawi gfas i*s csrrs eta« S*R 
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®TC?a m-m m?t «fT?ca m stfrt sea i «i<s?«a!fa <mm Imws 

^ S W T afa?3T mi * w "araT laesca cafa m w r e TO »" 

^ ^ ^ t o i tsf^s *T*T <wfci sear Sa s*ra fa m t 

ma* m a taws reia facare !(V> *Ka$f?a«f « *ifa5T5i? tfaa®'* 

(*) afa? 5?staTa i 

b i sj?a;;fa ?aei «ttawsr? itaatfi? s bs*a>* H O T S ®OC*J 

*ia'« fa m l ma* m a ;>©fi> vms tfaBFi? *i?aa« * TOES «s#tf> 

C K O -̂a;« faesfa snw i?a#f w;wTf* TOK I 

* i afa? awia s fa m l ma* m a mmm 'fa?f mtPT 

vwtm mmm afa? *waTC3a nfasFRTa nRa^sriawa ^tiffR 

arat scare i bs>a>b-ma «*o e*r ®m *rs% fa m l ma5 ma twtE fat 

siafS wnr afa? sisrarcaa fa?sj tsfa ?ac<5 wcafasi i ml â csf fa 

m l ma* m a ̂ itatra asisifa fSSacra ?srr aĉ cs i 

iiaia areola aT®?! HI?ra^sra srscsifwoT ̂ tc?' ca msssST 

scare CT ideas' fa ^ arrâ a face?a SPSTSF© s«r * 

"^fajgscsr tac«pf facta era ca«tw *ffaea*f mqfsr «n?Ta 

awr ia?rac? mw*f mm stafa^ ca, mi mi afa? *wsTa 

tkia fcenct sfRTa 1 mm *®m%fa met I T ? T cafa ma? 

m*nwa ^aTsc*!' faa^ii c«tc?re » afa?-swcr spsla © m s a mm 

w fac?, erfaawa tfasFiiua « r w m «nfae? feq* ̂ aare 

ml aac*a STST laana^sra I C F « afa? isjaTa^fsrc? ?ar 

* w see? RT, cs$t;fac? fa m l ma* m a aiscaife® sic* ?ca 1" 

fa m l ma* ma mmm, <sta wrc*!4 m l fa fa m l afa? ̂ sara-

i;faic? S R ^ T P S ' mzmi mm mi bo e?Tfi> Sim m??S ssfasr frsfa 

TOCS i ®ca ?ca?fi> "ts* mre 1 

a«w» asfTTsa m?f») ITS Isfaa* «fT?e« sea 1 

fasto fa»i t © ? « ? sra; * W * T S «n?c® sea 1 

syta® mm sia?Tcaa crsTa fae® sea e IT?T fae® sea ma? 

afa?ca at55iftc? ?ac© sea 1 
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WfHfc tfaBFWTS CTSTfTS5} CSTOF5TS SlftCS* faffs 5C? 

ms? car®' *w feisia crfa? mri m a « S T F T S W faca ssire scs i 

fa ̂ § qz? ma-ma easi*»fTfa f̂ fgs SJSTS S R S T mre i P P T T W 

Titfea ppma s a p ̂ are pstra pro mstfr SSTSIST ŜITĈ TTBSTT S C ^ I 

9Ct%a rema ŝ rafr ssac© a© wfa sa i BTSI; afa«&H (going 

concern ) fapiES fafgs S*aC® ofTSPI 3ft»rPFJ *P5K5TCSS *qafo® S*3T 

sia i ml 'WITTS isnarc sre <srca sfa STS?T m'm^ i^T^^ma 

SJCST t^ata srafl afa^T^OTTS-e ml W ® T «TTC^ cs fa m t ma* m s 

s;s/si facsf ®Twa ^TS*TS ? T S S N T S pura i«its C ^ T scats*? 

pragma fa:a fafs* TO fat® Tfaca, ®TSIS pit m s ' I T W -

? T S W S faca Pfeara S^T STIPPICI? mi STST sea I 

8* 



SITC»?S mwm mm fa m t ma* m a *fa?s fewta 

S ? a? fae«>f*ffa C«rr#fa ( SfTS *T fatS ) TOSsflhl ?8TT S W W I 

fa m l ma* m a ts'srp? S©jjt$ »I*sifa SftfatStS ©IS t«ft? SIP?? tafa 

ifasnf srs sjfa TO W O S T scare i mt^a faff t ^ H ^ a 

sBf^i«a;sr w;-?̂ psr f w t ^ M I ml J W S a;s faensrjcms si«r 

( C?T?t> 5T?T3 ®fS ) STT8? sjfS TO faCSC? «T«f5 m ? | Pll^ls! 

<BRI SWTTCI SIT''? m S O Sl¥T 51^1 I 

fa m l ma* arni faaq m t w a fasjfa?«i© frfa 

TOCS I 

fc) a;** fas*! ̂ a w w i ssus mm & *m mi a;** 

CSTSST ?5T « 1313 <qa$3 C5TC?*JTF?3 ^ C?<33T I 

CO srwa 60% « ©nr cafa wr) ^STST' TO facsre fa m l ma* 

ma-ma sro STST faciTB* ?ac3 i @w wr«iTfa«tf »i3 W O T fa m l 

m* m * n «wsr oscare—ft) c*$ oaiw'a *FS CSTS sssra S R T 

tfasrput ?1 ?1 mm® w«ai scare ar crona S»IT W I SOS-

cw»*rt*tBT fa m l m? m s c? STRICS, ft) csn«>nfa, cs>?»2s 

iasqa, «J«IV*I aMrr*, ©Tfsm^i U T « ? Isnfat? fafa*r si© 

« S W I W I *r;fasT c«r«3T3 w w fapfa wear? <?sraT fa m l ms? m a 

cscare, ft) c?r«iTfaa arc w w afaa;fastc®T a w sc^ fasrc 

til facf# Briars ̂ srei msr?T fa m l ma* ma-ma «w;?rfa 

5i?r cs*Fr« pfPtrfaa taws *r iraT ma? fawns "S^PTCST 

inpr ' W S T SSTCBI asses RT TTST « 

(i) taq*e ?«i»i ^TICRS m w mfa'? « gpqfaws t a w # t®fa 

assesses, (0 §fs,-$ m w a ifasFFm §*ta wis.fatwi sta 

fsts»a1© ?ai « t w n f a ^Wefar, (©) aiwew^wft. 
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mm sssraTfa (8) a;s« f«ns"f WT«tf*qfa mm © T W S a;sr 

©WTT*TO^S1C® m a « *lfa3 S3 ©T3 SRJ SFPST SfST, (*) Sfaa* 

istaTacas ©vrrsro ma? ajfa snfareaT fates PPCS ca ST© e « R T R T 

ijaro TifaaT ITS ©Ta c«rca*a cafa W S T csesT, (s>) stfrt afsrawa 

• ^ f ® * ^ « m u m »n«n csn>TCTTa SPIT ma? stftt gfaascfa 

t7Tsaf*n*i« facaTPia BRT a c a ^ l s ssfasr 5i©T3 ©pfprr *rag 

sra; fapia ©ia ?a aT P R STS' a*3T i a^afapia mt ®sfa5f 

tfasjcait acacs i pit aja^rt S R T H T hem sRita® asaT, (<0 ca 

a;sf fa«"ro;fai Bifaca aTSTa ©13;$ s r a w «fTasca cmfac? 

faftcs&aa STC© fro £asc3T ̂ caT asca fafa asaTa ascsr '5m; m*®' 

fspjca fafa asaT i 

•flt%« 

"faasT mlc* ®sa;i t®nfaa aqaw «nfsa aTa^T m c s i fa<g 

©ia;i JiT^iasjTwa sr©Tca ©Ta sTsaacaTi asaT *TP§ m i majpma 

•an«as « sw'swfi ^ T ^ f a im ai<acs *T I maniTca airs*« 

sufasrt nwsfata ma« © w a soar acaT®R arc© faasTa *8 araTa 

SITSTSTT a;®?; asaT ST3 I 

f w l ^ ft *srtit (ii'p ̂ rta a l T W srt̂ ffta5 *rc«N a^aj s 

i>^i> ITOT3 b& s?T*;aTfa aarcsraflcas ca «iT33>faifa sjcua * w 

pica* wear seated ma? £ ascaal i mfa»i fa m l ma* ma-ma 

csaTasrnwa aws ca i?Tfa5t;fa[ asaT seated % 

(b) casTKiTfa i;f$ca ca*ma ai a;*rifa*i asaTa •wsj fa. ml. 

ma*, ma-ma asjs PICS* case© wear ©fa® i *i;a; i;*a;ffst̂ a* Picas' 

si© c?«aTa maa*Ta ©Ta mm ©fa® i 

(*) fa m l ma* ma-ma aaTfa® %*a;»^a* itaa*»RT srrfsrawa 

I P F aTaT®T5i;sias %.<m ©fs® i 

(o) fas? fasffapia a;?f®T Picas' fa m l ma* maca*BFRM 

<e i;*a;*sfis*-*tfaae,?rcT 1T&TR3 sffaasTa sifaaswa mm ©fs® i 
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(9) c3TC©*s *nsrpr *q*Tfas *ras wTt* SIT^CI? fasffs® gfas* 

afafafas ©tfas® «rf?T3 srfassTs msf*tT*p ŝ irr ©fs® i ma SRT fa 

m l ms* ms-ms CefC? SR^srfa OTSSTS 3CSTSR © t o C?«ST 

5? 5 © I 

(4) s^facsis f©cs#s CSTC©* mtRscsr fa m t ms*-ms cs afafafa 

«fT?C*R fasffs® gfa? afafafas ICS ISTS*]' ?3T ®T3 »fFF <TST®T-

SIOTS* SSSC® ?CS I ml CSTC©' gfsi? af®fafSW3e 3T«IC® SCS I 

(&) m l f© m s m T # mqsTs'f cs^sls issqcss fa«"f msssscss 

israiTm b& sscss cafa SSST ?ssqs I 

(<0 SJTSSTRTS S ^ T S S RT cs ST STST m̂  ura tfasTSRTS (siw 

«sra'srafavST mcwa ©CSPKST*TI) fa»t. © T W S ! fa aril ms* ms-ms 

mucsffc mcsrfar facsTPts STS^T © O T P?«ST ©fs© i 

(t/) tf«5STSC5r S;it f*tC«*T3 *KSTT *F5J?S? SOT SS5!SiT®TS fs m l 

ms* ms-ms ^TSI CS«B «TTSST ©fs® i 

(*) "HRTfas lis mTfafOTi> «rafsfi>s sqcs m ^ B R RTlfSSS afa-

fafa STST ©fs® I 

(>o) gfasws s$si C T R T « fasces asis ®rws BTTRTCRT fs m l 

m*F ms-ms I C F STST®TSOTSS S*SC® SCS I 

(bb) miSTSl lfa5T5!SiS«f, siTfaSi ST CaTCSTSTCSS Sfa CSTR 

"TTCSi, CTfr 'Pfa^S8! STS<? CffT? S>SC® SCS I 

fasrf mlRT^sisT mrc ifasOTs*«siTfasws *nfa W Q S T S ^ S ® T 

fa m l ms* ms-ms m c s i fa$ © T W S <?ifs» sc«f8i> seuasrrws «I®TCS 

©TST O T S esq* c^cat ml ̂ SI®T acsro a*sc® *TTCS *T I ms b ^ b 

TTOTS <i mfasr sntfsss sro fa m l ms5 ms-ms ©ssqstto CSSTSSTT* 

wrfacss fasq mlc*s 15,15 (i), 20A ms? 24 STST mTjsTs'i ??§T 

csr^ofas ®«n asrrs facs ® w <nfa sscsfaej i fa$ fa m l ms* m s 

m STTITCS esq* © W I N PTS fa I 
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^ j c n w f i «fts5rf!<s*p vifthn T^ttdN etifac® 

* fs an? ms* ST *«fTS PJFSTSlI tsPSTtt? SJT'S*, SW ' a W l 
i? 1^ t®nt>s ^fsa ©ens W O T O CS*TKIT*1S S;"R©TS SSTSCI STST 

I S c«fc? csf»t *f©s8 s* Pit afsjsws *pf©SS©TS CS*W« © C P I Pit I 

* ««fTS C W S P l fsCITCe' "smSTSSTCSS SJOTT" ( Opportunity 
Cost) * W C5TTS**ITPf 3*3T SCSC5 I fs*§ *nmf5rS* « lfSC3*t*l© sgPTTS 
fS3Sfl> fSCSBRT ?ST SSfa i mS>i>T CWCT3 t*f*"f Rlf®3 mt CS fj^fo 
tVi ST 3lf$ SSICSTSt 'SW'S'FT 3*3C3 *T I <s8?TS P I T S P I S tVn 
i;^ S>3T3 mt SCRIPTS fasf facs S*C© ST STfaST ?:f^<5fSFS| 
'1155133* I 

* c*n*sTsri 5?s?Tcas i;fe fsfacsTCis ̂ TCSJTSSTT ?CSCS I fs«g 

©T3 BrTRT Pit itfs? fsfacSTC © S © CWi;cm« ?CS SfTCS* I flfsWlleT 
ĈSf CflKTRt SsfsfS flSFWT, if^ss fsfRCSTI, RSfSflfS « miSTS 
CSTCS fsa»1 C3SRO STŜ TS 3«TT SSIPSJT I 

* fs m t ms* m s fsciTcr? a;*;r©T3 I W R I m w t WTRTSIS 

STS^T SPSTS acsT^1s®Ts S*IT S*IT scscs i ms JgfsRSCSS 

(unsecured creditor) ]*im s;M ?C3 1©C5! sfRTS ST m«TTPTT3 S R I 

CSST*« 5T;*fTfS*f 33T S3H I 

* pn'STsrtssfsifgsafroasparerIT«STSSRTCS fssasTfs 

iTtS?*TC5IS JIWTfs*! ?CSC5 ®T miT©©TCS afstS* 'Sm'S^ISSTS^ 

^nfsi SCST sic* sc© ires i fs*? «STtf*©s m i Sitsiwreei C3*H« 
csspirf* IT&TPITS C*FCB fs m t ms* ms-ms 'SWQ t*i»»i' fsircs 
fsfe© s*srs S*OT fsfoc® fs5j*s sesis 5?*T ©tws mifet a w s*cs 
STST arraw afsr<F <n f w cssTRfrat w in i csn»nfr |fCST 
|s*csi s*cs fsfa ?cs PT«STS w ©ic?s *qiTfs*it s>fsfi>3 afas* « 
tVlfSCSTSl 'STSIĈ STslI fifsCSSt a W C?S I 

* cwsisl sifsrlBs TSCITCB' fs m t ms* ms-ms uf©g S R T 

S f a ^ S SSSTfas ©CHS WCS SJPT 5«ST SST©TT33S, C1T»ST»ft S*t«lfl> 

afsisws iw*« fsss; >r^nts"f, TOCS*? I tssg ssfaffe fscirc?, 
sraft asiw asiR »iss?i;cmP5 fs m t ms* m s CS«B ̂ R — S T s*sc5f 

afsjS*P?S SSSTfiT SSSC© 1TCS ©TS CSSH« ©CHS CRt • 



* WHK; sscmmm fa?T snspra mm *nte faps RT *n?mr 
•«rofa*n*«OT«rTsw-OTT«[ STT «iT«mn PI tract ©T 
*if©T snr i <i «fa>i twte c?i**nfa J W W w to 
©wrstfa Is mi <m m$ cwigujiRt? j?T*tfa? m **mffl*i 
Imftm i fafa C ? H s i w prcfa i 

* <6*:ra C«n»TOT ̂ 1Tfa»I 25(N) « 25(0) W W ? ! * ! Efplit 

•( «TFSOT itfrfc ) ?3T!I B T W ̂ r?T3*!;faw SR^t© CTCST? *wr-
<TT«[?©T <5OT Pf<QST S?53 I C«n*3Tsft ?fatf>3 SKP5T SFHT P $ PI 
W«nfefc PPCM K T W 5 STSfT JRWTHHf «R?lt« PK3ST aC*T«R I 

fa$ spfafS £̂ fgfl<r <n «l?5tT®i> PfSTSfa PFT̂ FfT ?3T3 *r̂ nfa«{ 
?pwfa i afa? sST«I' mm « I T ? W PTI>TS ?ac©R I m? mm <?;ts| 
ami ?ei ?w *mwc prpfpfi ?fa?iN fapf# 1 

* mm mm C©CI>T aparo ?P? n^nfrncv faeifas© ?cw ©TP?3 
<?c*i PiPSTit afa?p?s«3 PFF?rp$T i afa? « srrfar? ®©nc?t <a?§ 

mMi <?t? ?fapsss«r i rnfiT mpfsrcat ft? is i mws afa?uT 
fa«R ?PJ «TT i t V l 5T^ ?3TI Wi PfC? Pffa f53T «fTC? 

afa?WS I ©faT 5 ^ 1 aiTtfe ? R W W ©tpfil Pfp5 ST© IP? I 

0)91 iisi w r *s*©T?sisFi fa?pw' sstfcr m\m prom mm i 



q. 3iT5n«ffa$: mW? «ntV* tea ( w r , W * T , «nw^te 

5©nfa) i 
?. a?s«i> arms m mrn&$ «fa mm c*rcs fa?r© S S P H 

«IT^?®S feSTCS I 

y. ?. fafa«s©; P5t> (debt) : 'snprt H«t l 

*f. mR?*rfa«3<s; roe (debt): cs sm IT«ST STS \ 

h. ?m m: im i 
bo. w$«ar«t': IOT JP»W (ifa© « csm> C*TSTS *£fa?) i 

bb. TOW ssnfaf&Ft: c*rsT3 1 cs^tTfas zmm^m 
ST sufsfSFST s*© mi 1mm» 

fas^ : T?«B® *tfs? i 3r©1c© «ite% m e s s 

«K»I CS&T fef©C©C"53 5fT«UW W3T3 CST«5T3W3 UflJT ©T1 TO 

W S S T ss fa i 

S>0. C©fafaC3*FT : SnFfT?© S©ITfa3 ^SSTS? #T^T I ml <S35 

RTW 53 RT SOT 5TT<5 ?5CT3 3*313 1*13 CSfatWHCS* «I3I> feWS S3T 

53 »n I 

s>a. itfas? «n*r-fa?^CPW s c?i*ufa ^ffegpjran sffcffor 

W«3T I *r;fsra COTRI SJfSf W^3T3 TO STSCST^ CS>T«f Tfas erfa, 

w 5©n?<? fafa SSSTCS (m«R fa mi m ms mSr s*sc© *ncs) 
*TT<STTIU3W3 1T«RT W J S 3 fafe W W I ©T3*i3 W # SsfaSv 

snn-ms snfrw wp»nfat&» w csisfi ?scs i 



mn mw •. mm 

smm mm? m • b«s mm mzmmm Im mm 
?$mm-woo\t&, a;pr sre-fa 


